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�����+HPPLQJZD\�5G���6DQ�-RVH��&DOLIRUQLD����� 
(PDL��KLHXWUDQVM#JPDLO�FRP 

�,Ҙ�d҉�,�W,KE'�dZ�K 
'ŝŽĂŶ�dƌҥŶ�,ŝұƵ 
ϰϬϴ-ϲϱϱ-ϱϯϯϭ 

�,��>/E,�,ҙҒE' 
>ŵ͘��ŶĚƌĞǁ�EŐƵǇҴŶ�sƹ 

ϰϬϴ-Ϯϵϭ-ϲϮϴϬ 

W,M��,Ҙ�d҉�,�Wd 
DĂƩŚĞǁ�WŚĂŶ�,ŽăŶŐ�sӇҿŶŐ 

ϰϬϴ-ϴϱϴ-ϮϰϭϮ 

d,ҙ�<| 
dĞƌĞƐĂ�EŐƵǇҴŶ��ŚąŶ�dƷ 

ϰϬϴ-ϲϲϳ-Ϭϰϭϭ 

dZҙғE'�>�E,��ѴK 
'ŝƵƐĞ�dƌҥŶ�sĉŶ�dƌƵŶŐ 

ϰϬϴ-ϱϬϰ-ϵϰϴϭ 

<,Ҍ/�,Ѻh 
'ŝƵƐĞ��ƶŝ�YƵĂŶŐ�,ƶŶŐ 

ϰϬϴ-ϯϭϰ-ϭϯϵϭ 

d,Ҙ�YhҠ 
DĂƌŝĂ�EŐƵǇҴŶ�EŐҸĐ��ƵŶŐ 

ϰϬϴ-ϯϵϴ-ϵϵϯϮ 

<,Ҍ/�d/҄E 
'ŝŽĂŶ��͘�EŐƵǇҴŶ�EŚҨƚ�dŝұŶ 

ϰϬϴ-ϱϭϱ-Ϯϲϱϵ 

<,Ҍ/����E'�z 
'ŝƵƐĞ�EŐƵǇҴŶ�sĉŶ�dąŶ 

ϰϬϴ-ϰϮϱ-Ϯϲϵϲ 

<,Ҍ/�dZhz҄E�d,NE' 
WŚġƌƀ�EŐƵǇҴŶ��ŚąƵ�dƵҤŶ 

ϰϬϴ-ϯϴϲ-ϮϮϳϵ 

�$����U�
�0�Ͻ������ 

%DQ�%LrQ�7ұS�%ҧQ�7LQ�8OWUH\D 

· �ƀŵŝŶŝĐƀ�EŐƵǇҴŶ�>ƀ 
· DĂƌŝĂ�EŐƵǇҴŶ�dŚҷ��ҢĐŚ�,ӇӁŶŐ 
· :ĞƌŽŵĞ�EŐƵǇҴŶ�sŝҵƚ�,ңŝ 
· DĂƌŝĂ�EŐƵǇҴŶ�dŚҷ��ҢĐŚ�dƵǇұƚ 
· :ŽƐĞƉŚ�EŐƵǇҴŶ�EŚӇ��Ą 

/LrQ�O̩F�J͵L�EjL� 

�ŵĂŝů͗�ďĂŶďŝĞŶƚĂƉ͘ĐƵƌƐŝůůŽΛŐŵĂŝů͘ĐŽŵ 

�ҷĂ�ĐŚҶ͗�ϭϮϬϳ�WĂŶŽĐŚĞ��ǀĞ͕�^ĂŶ�:ŽƐĞ͕����ϵϱϭϮϮ 

�ҍE'�d,Ҙ�YhҠ 
sŝĐƚŽƌŝĂ�>ĞĞ�sŝĐŬŝ 
ϰϬϴ-ϰϲϰ-ϱϰϱϳ 
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7Kѭ�&KD�/LQK�+ѭӟQJ 
7KiQJ�������� 

&K~F�0ӯQJ�7kQ�&XUVLOOLVWDV�.KyD����	����916- 
 

 
4Xê�DQK�FKӏ�7kQ�&XUVLOOLVWDV�WKkQ�PӃQ� 
 
/ӡL�ÿҫX�WLrQ��W{L�PRQJ�PXӕQ�F�QJ�WҩW�Fҧ�FiF�WKjQK�YLrQ�3KRQJ�7UjR�GkQJ�OrQ�7Kҫ\�&Kt�7KiQK�OӡL�
FҧP�Wҥ�VkX�[D�Wӵ�ÿi\�WkP�KӗQ�Yu�1JѭӡL�ÿm�WKѭѫQJ�EDQ�FKR�KDL�NKyD�&XUVLOOR����Yj����916-�FӫD�
FK~QJ�WD�ÿѭӧF�KRjQ�WKjQK�PӝW�FiFK�Pӻ�PmQ��&iP�ѫQ�7Kҫ\�ÿm�G�QJ�.KyD�&XUVLOOR�Pj�JL~S�FK~QJ�
WD�ÿӃQ�JҫQ�Yj�[iF�WtQ�KѫQ�YjR�WuQK�\rX�WKѭѫQJ�FӫD�1JѭӡL� 
 
9ӟL�TXê�DQK�FKӏ�7kQ�&XUVLOOLVWDV�� W{L�KkQ�KRDQ�FK~F�PӯQJ�Yu�TXD�NKyD�KӑF�TXê�DQK�FKӏ�ÿm� WKӵF�
KLӋQ�ED�FXӝF�JһS�Jӥ��*һS�OҥL�EҧQ�WKkQ��JһS�7Kҫ\�&Kt�7KiQK��Yj�JһS�Jӥ�WKD�QKkQ��7{L�WLQ�UҵQJ�FiF�
FXӝF�JһS�Jӥ�Qj\�PDQJ�OҥL�FKR�TXê�DQK�FKӏ�QKLӅX�QLӅP�YXL�Yj�WK~F�ÿҭ\�Vӵ�FDQK�WkQ�FKR�FXӝF�VӕQJ�
QJj\�WKӭ�Wѭ�FӫD�PuQK� 
 
3K~F�ÆP�7KiQK�/XFD�WKXұW�FKX\ӋQ�QJѭӡL�FRQ�KRDQJ�ÿjQJ��6DX�NKL�ÿm�WLrX�KӃW�JLD�VҧQ�WKӯD�NӃ�FӫD�
PuQK�� Eӏ� OkP� YjR� FҧQK� F�QJ� FӵF�� DQK� ÿm� KӗL� WkP�� Yj� TX\ӃW� ÿӏQK� WUӣ� YӅ� YӟL� FKD�� .ӃW� WK~F� FkX�
FKX\ӋQ��FK~QJ�WD�WKҩ\�QJѭӡL�FKD�ÿm�ÿӕL�[ӱ�YӟL�DQK�QKѭ�WKӃ�QjR��1JѭӡL�ÿm�ăQ�PӯQJ�Yu�FRL�DQK�QKѭ�
³ÿm�FKӃW�QD\�VӕQJ�OҥL��ÿm�PҩW�QD\�ÿѭӧF�WuP�WKҩ\´��/F������-���� 
 
9ӟL�KuQK�ҧQK�QJѭӡL�FKD�QKkQ�Wӯ�ÿy��FXӝF�VӕQJ�QJj\�WKӭ�Wѭ�Pӣ�UD�FKR�FK~QJ�WD�UҩW�QKLӅX�K\�YӑQJ��
7KiQK�$XJXVWLQR�WKjQK�+LSSR�QyL��³.K{QJ�PӝW�WKiQK�QKkQ�QjR�NK{QJ�Fy�TXi�NKӭ��Yj�NK{QJ�PӝW�
WӝL�QKkQ�QjR�NK{QJ�Fy�WѭѫQJ�ODL�´�çһF�ELӋW��WURQJ�1ăP�7KiQK�/zQJ�&K~D�7KѭѫQJ�;yW��FK~QJ�WD�
FjQJ�[iF�WtQ�KѫQ�YjR�OzQJ�WKѭѫQJ�Y{�Eӡ�EӃQ�FӫD�1JѭӡL��ÿӇ�PҥQK�GҥQ�WKӵF�KLӋQ�FXӝF�WUӣ�YӅ�� 
 
7{L�NKX\ӃQ�NKtFK�TXê�DQK�FKӏ�Km\�QKLӋW�WKjQK�WKL�KjQK�ED�NKtD�FҥQK�FăQ�EҧQ�FӫD�FXӝF�VӕQJ�QJѭӡL�
.LW{�KӳX��ÿy� Oj�V�QJ�ÿҥR��KӑF�ÿҥR�Yj�KjQK�ÿҥR��;LQ�TXê�DQK�FKӏ�Km\� WtFK�FӵF� WKDP�JLD�YjR�ÿӡL�
VӕQJ�SKөQJ�Yө�FӫD�*LiR�+ӝL��QăQJ�OmQK�QKұQ�FiF�SKpS�Et�WtFK��WKDP�Gӵ�FiF�FXӝF�WƭQK�WkP��NK{QJ�
QJӯQJ�KӑF�ÿҥR��FǊQJ�QKѭ�Qә�OӵF�ÿHP�iQK�ViQJ�/ӡL�&K~D�GҩQ�WKkQ�KRҥW�ÿӝQJ�WURQJ�FiF�P{L�WUѭӡQJ�
VӕQJ�FӫD�PuQK��ĈӗQJ�WKӡL��ÿӇ�WLӃS�WөF�QX{L�GѭӥQJ�QJӑQ�OӱD�.KyD�%D�1Jj\��TXê�DQK�FKӏ�Km\�VLrQJ�
QăQJ�KӑS�QKyP��ÿӃQ�YӟL�8OWUH\D�Yj�WKDP�JLD�FiF�VLQK�KRҥW�FӫD�37� 
 
1KkQ�GӏS�Qҫ\��W{L�FǊQJ�ѭӟF�PRQJ�Ej\�Wӓ�OzQJ�ELӃW�ѫQ�ÿӃQ�YӟL�TXê�FKD��TXê�WKҫ\��TXê�VRHXUV�Yj�WҩW�
Fҧ�TXê�DQK�FKӏ�&XUVLOOLVWDV�ÿm�VӕW�VҳQJ�FҫX�QJX\ӋQ��K\�VLQK��OjP�3DODQFDV�FKR�KDL�NKyD�KӑF��&iP�
ѫQ�TXê�WKkQ�QKkQ�ÿm�WҥR�ÿLӅX�NLӋQ�FKR�FiF�WKDP�Gӵ�YLrQ�\rQ�WkP�Gӵ�NKyD��ĈһF�ELӋW��[LQ�FKkQ�WKjQK�
FiP�ѫQ�FiF�WUӧ�Wi�ÿm�NK{QJ�TXҧQ�QJҥL�K\�VLQK�WKkQ�KjQK�SKөF�Yө�KDL�NKyD�KӑF�� 
 
1JX\ӋQ�FҫX�7Kҫ\�&Kt�7KiQK�EDQ�QKLӅX�ѫQ�OjQK�FKR�WҩW�Fҧ�FK~QJ�WD� 
 
5ҩW�TXê�PӃQ� 
/LQK�0өF�$QGUHZ�1JX\ӉQ�9Ǌ� 
/LQK�+ѭӟQJ�3KRQJ�7UjR 
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7+Ѭ�9Ă1�3+Ñ1*�Ĉ,ӄ8�+¬1+ 
&KjR�0ӯQJ�7kQ�&XUVLOOLVWDV 

.KyD����	����9LӋW�1DP�6DQ�-RVH 
 

&K~F�WͭQJ�&K~D��&K~F�WͭQJ�7K̯\�&Kt�7KiQK� 
 

7URQJ�WkP�WuQK�Wҥ�ѫQ�7Kҫ\�&Kt�7KiQK��3KRQJ�7UjR�&XUVLOOR�*LiR�3KұQ�6DQ�-RVH�-�1JjQK�9LӋW�1DP�
KkQ�KRDQ�FK~F�PӯQJ�����DQK�FKӏ�7kQ�&XUVLOOLVWDV�YӯD�KRjQ�WKjQK�FXӝF�KjQK�WUuQK�%D�1Jj\�WURQJ�

KDL�NKyD����	����WҥL�&DPS�6W��)UDQFLV�� 
 
9ӟL�WuQK�\rX�GҥW�GjR�Yj�Y{�YjQ�ѫQ�VӫQJ�FӫD�7Kҫ\�&Kt�7KiQK�ÿm�
ÿѭӧF�FҧP�QKұQ��F�QJ�YӟL�WiF�JLҧ�7KiQK�9ӏQK��FK~QJ�WD�FҩW�OrQ�
OӡL�FҧP�Wҥ� 
 
�/̩\�&K~D��FRQ�K͇W�OzQJ�F̫P�W̩� 
N͋�UD�ÿk\�PX{Q�YL͏F�O̩�&K~D�OjP� 
0ͳQJ�1JjL��FRQ�KkQ�KRDQ�QK̫\�P~D� 
ÿjQ�KiW�NtQK�GDQK�1JjL��O̩\�Ĉ̭QJ�7͙L�&DR���79����-�� 
 
&K~QJ�WD�FǊQJ�FKkQ�WKjQK�Ej\�Wӓ�QLӅP�FҧP�NtFK�WUѭӟF�QKӳQJ�OӡL�
FҫX�QJX\ӋQ��Vӵ�K\�VLQK�TXD�FiF�3DODQFDV�FӫD�WҩW�Fҧ�PӑL�QJѭӡL��
ÿһF�ELӋW�FӫD�FiF�WUӧ�Wi�ÿm�ÿtFK�WKkQ�OrQ�WUҥL�ÿӇ�JL~S�NKyD� 
 
6iFK�7{QJ�Ĉӗ�&{QJ�9ө�WKXұW�FKX\ӋQ�{QJ�6DRO{�WUrQ�ÿѭӡQJ�ÿL�
çDPiW�ÿm�Eӏ�PӝW�OXӗQJ�iQK�ViQJ�TXұW�QJm��Yj�ÿ{L�PҳW�Eӏ�P���
7URQJ�ED�QJj\�ED�ÿrP�{QJ�ÿm�NK{QJ�ăQ�NK{QJ�XӕQJ��çӃQ�NKL�
QJ{Q�Vӭ�.KD-QD-QL-D�ÿһW�WD\�Yj�FҫX�QJX\ӋQ�FKR�{QJ��PҳW�{QJ�

ÿѭӧF�Pӣ�UD�Yj�OzQJ�ÿҫ\�7KiQK�7KҫQ�� 
 
6DRO{��O~F�ÿy�ÿәL�WrQ�WKjQK�3KDRO{��ÿm�WUӣ�QrQ�PӝW�FRQ�QJѭӡL�PӟL��9j�NKL�ÿѭӧF�ÿәL�PӟL��QJjL�KjQK�
ÿӝQJ��KӃW�VӭF�WtFK�FӵF�Yj�PҥQK�PӁ��1JjL�OjP�FKӭQJ�FKR�7Kҫ\�&Kt�7KiQK��UD�ÿL�ORDQ�EiR�7LQ�0ӯQJ��
EҩW�FKҩS�KLӇP�QJX\��URL�ÿzQ��W��WӝL��Yj�ÿӃQ�PӭF�SKҧL�ÿә�PiX�ÿjR��;HP�7Ĉ&9���� 
 
7ҩP�JѭѫQJ�QKLӋW�WKjQK�FӫD�QJjL�QKҳF�QKӣ�FK~QJ�WD�UD�VӭF�WKӵF�KjQK�ED�FKkQ�NLӅQJ�FăQ�EҧQ�Oj�6�QJ�
ç̩R��+͕F�ç̩R�Yj�+jQK�ç̩R��/j�&XUVLOOLVWDV��FK~QJ�WD�FǊQJ�FK~QJ�WD�FǊQJ�¯ዛዓኇ ��NKX\ӃQ�NKtFK�
WKDP�JLD�ÿӅX�ÿһQ��з����×��Yj�WKDP�Gӵ�0Л���з�����������çk\�Oj�FiF�SKѭѫQJ�WKӭF�JL~S�JuQ�JLӳ�QJӑQ�
OӱD�ÿm�ÿѭӧF�WKҳS�OrQ�WURQJ�NKyD��1JRjL�UD��QӃX�PXӕQ�ÿjR�VkX�ÿһF�VӫQJ�3KRQJ�7UjR�&XUVLOOR��[LQ�
PӡL�TXê�DQK�FKӏ�ÿӃQ�VLQK�KRҥW�WҥL�7UѭӡQJ�/mQK�çҥR� 
 
6LQK�+RҥW�7UѭӡQJ�/mQK�ĈҥR�WKiQJ���ÿѭӧF�GLӉQ�UD�YjR�&K~D�1KұW�������������Wӯ�����SP�ÿӃQ�
����SP�WҥL�7UXQJ�7kP�&{QJ�*LiR�������6��:KLWH�5G���6DQ�-RVH��&$��������� 
 
&ҫX�[LQ�GҩX�ҩQ�FӫD�NKyD�KӑF�ÿѭӧF�JuQ�JLӳ�OkX�EӅQ�WURQJ�WkP�KӗQ�TXê�DQK�FKӏ� 
 
7KkQ�iL� 
7KD\�PһW�9ăQ�3KzQJ�ĈLӅX�+jQK� 
*LRDQ�7UҫQ�+LӃX�� 
&Kӫ�7ӏFK�3KRQJ�7UjR 



%ҧQ�7LQ�8OWUH\D�  7KiQJ�������� 
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7 Ӊ� ƚŚӇӄŶŐ� ĐҼ� ĐŚŽ� ĜұŶ�ŶŐăǇ� ŶĂǇ͕� ŶŐŽăŝ� ŶŝҲŵ�
d/E� ǀăŽ� DҾƚ� sҷ� �Śӆ� dҳ�

ǀҢŶ� ǀҨƚ͕� ĐąƵ� ǀҤŶ� ŶҢŶ� Ĝҭƚ� ƌĂ�ŵҽŝ�
ŬŚŝ� ǆҦǇ� ƌĂ� ĐĄĐ� ĐƵҾĐ� ƚƌĂŶŚ� ĐŚҤƉ�
ŐŝӋĂ�ĐĄĐ�YƵҺĐ�ŐŝĂ͕�ĐĄĐ�ŐŝĂŝ�ĐҤƉ�ǆĆ�
ŚҾŝ͕�ŚĂǇ�ŐŝӋĂ�ĐĄĐ�ĐĄ�ŶŚąŶ͕�ĐŚşŶŚ�ůă�
ŶŚӋŶŐ�ĐąƵ�Śҹŝ� ͗��ŽŶ�EŐӇӁŝ� ůă�ŐŞ͍�
�ҷĂ� ǀҷ� �ŽŶ� EŐӇӁŝ� ƐҺŶŐ� ƚƌŽŶŐ� ǀƹ�
ƚƌӅ͕� ƚŚұ�ŐŝӀŝ�ŶăǇ͍� dҢŝ� ƐĂŽ� ƚĂ�ƉŚңŝ�
ƚƀŶ� ƚƌҸŶŐ� EŚąŶ� WŚҦŵ͕� EŚąŶ�
YƵǇҲŶ�ĐӆĂ�ŵҽŝ�ŶŐӇӁŝ͕�EĂŵ�ĐƹŶŐ�
ŶŚӇ� EӋ͍� dҢŝ� ƐĂŽ� ĐĄĐ� ŶӇӀĐ� ůӀŶ�
ŬŚƀŶŐ� ĜӇӄĐ� ƵǇ� ŚŝұƉ͕� ǆąŵ� ĐŚŝұŵ�
ĐĄĐ�ŶӇӀĐ� ůĄŶŐ�ŐŝҲŶŐ�ŶŚҹ�ǇұƵ͍��ſ�
>ƵҨƚ� ůҵ� ŐŞ� Ĝҳ� ďңŽ� ǀҵ� ĐĄ� ŶŚąŶ� ǀă�
ƋƵǇҲŶ� ĜҾĐ� ůҨƉ� ůĆŶŚ� ƚŚҼ� ĐӆĂ� ĐĄĐ�
ƋƵҺĐ� ŐŝĂ� ƚƌġŶ� ďăŶ� ĐӁ� ƋƵҺĐ� ƚұ͍�
EŚąŶ� ůŽҢŝ� Đſ� ƚŚҳ� ƐҺŶŐ� ͞ĂŶ� ĐӇ� ůҢĐ�
ŶŐŚŝҵƉ͕͟� ƚƌŽŶŐ� ŵҾƚ� ƚŚұ� ŐŝӀŝ� ŚҽŶ�
ůŽҢŶ͕�ǀƀ�Ŭӏ�ůƵҨƚ͕�ĜӇӄĐ�ŬŚƀŶŐ͍ 

�ŽŶ� EŐӇӁŝ� ŬŚƀŶŐ� ƉŚңŝ� ůă� ĐŽŶ�
ǀҨƚ͕� ǀŞ� ŶŐŽăŝ� dŚҳ� ůǉ͕� dŚąŶ� ǆĄĐ͕�
ĐƹŶŐ� ƚӇҿŶŐ� ƚӌ� ŶŚӇ� ĐŽŶ� ǀҨƚ͕� ŶŚӇ�
ĉŶ� ƵҺŶŐ͕� ƟġƵ� ŚſĂ͕� ƐŝŶŚ� ƐңŶ͕� ĜĂƵ�
ǇұƵ͕� ĐŚұƚ͕͘͘͘� �ŽŶ� EŐӇӁŝ� ͞>/E,� ҙ�
sѴE�sѺd͟��ǀŞ�Đſ�dƌş�ŬŚƀŶ�ďŝұƚ�ƐƵǇ�
ŶŐŚš͖� Đſ� dŞŶŚ� Đңŵ͕� ƚŚҤƚ� ƠŶŚ� ;ŚҶ͕�
ŶҾ͕� Ăŝ͕� ĐӅ͕� Ąŝ͕� Һ͕� ĚӅĐ͕� ǀƵŝ͕� ŐŝҨŶ͕�
ĜĂƵ͕� Ɛӄ͕� ǇġƵ͕� ŐŚĠƚ͕� ŵƵҺŶͿ͕� ǀă�
ŶŚҤƚ� ůă� Đſ� ĜӁŝ� ƐҺŶŐ� ^ŝġƵ� ŶŚŝġŶ͕�
dŝŶŚ�ƚŚҥŶ͕�dŚŝġŶŐ�>ŝġŶŐ͕�ƚӈĐ�ůă�Đſ�
>ŝŶŚ�,һŶ�ďҤƚ�ƚӊ͘ 

�ӂŝ�ǀҨǇ͕��ŽŶ�EŐӇӁŝ�ŚҿŶ�ŚҫŶ�ĐŽŶ�
ǀҨƚ͕�ǀŞ�Đſ�ĜӁŝ�ƐҺŶŐ�ďŝұƚ�ƉŚąŶ�ďŝҵƚ�
ůăŶŚͬĚӋ͕� ƚҺƚͬǆҤƵ͕� ƚӈĐ� ůă�ĜӁŝ� ƐҺŶŐ��
ůƵąŶ�ůǉ͕�ƚŚĞŽ�ůӇҿŶŐ�ƚąŵ͕�ůӇҿŶŐ�ƚƌŝ�

ŵă� ƚƌӁŝ� ĜĆ� ƉŚƷ� ďҦŵ� ĐŚŽ� ŵҽŝ�
ŶŐӇӁŝ� ƚӉ� ŬŚŝ� ƐŝŶŚ� ƌĂ͕� ůӀŶ� ůġŶ͕� Ĝҳ�
ƉŚąŶ�ďŝҵƚ�ĜŝҲƵ�ƚŚŝҵŶ�ĄĐ͘��ŝҲƵ�dҺƚ�
ƚŚŞ�ƚŚĞŽ͕�ĜŝҲƵ�ǆҤƵ�ƚŚŞ�ǆĂ�ůĄŶŚ͘ 

dŚĞŽ� ĐҼ� ŶŚąŶ͗� ŵҸŝ� ŶŐӇӁŝ� ƐŝŶŚ�
ƌĂ͕�ĜӇӄĐ�ƚƌӁŝ�ďĂŶ�ĐŚŽ�ŵҾƚ�>ӇҿŶŐ�
dąŵ� ƚƌŽŶŐ� ůăŶŚ͕� ŚӇӀŶŐ� ǀҲ� ǀŝҵĐ�
ƚŚŝҵŶ�ŚңŽ�ŶŚӇ�dŚĄŶŚ�ŚŝҲŶ�ĜĆ�ĚҢǇ͗������������������������� 

͞EŚąŶ�ĐŚŝ�Ɛҿ͕�dşŶŚ�ďңŶ�dŚŝҵŶ͟ 

^ӂ�Ěš͕�>ӇҿŶŐ�dąŵ�ĐŽŶ�EŐӇӁŝ�ƚƌӂ�
ŶġŶ�ǆҤƵ͕�ŵҾƚ�ƉŚҥŶ�ǀŞ� ңŶŚ�ŚӇӂŶŐ�
ĐӆĂ�ĐĄĐ�ŐӇҿŶŐ�ǆҤƵ�ĐӆĂ�ǆĆ�ŚҾŝ͕�ĐӆĂ��
ŚŽăŶ� ĐңŶŚ� ƐŝŶŚ� ƐҺŶŐ͘� dŚĞŽ� 'ŝĄŽ�
>ǉ� ĐӆĂ�,Ҿŝ� dŚĄŶŚ͕� ďңŶ�ơŶŚ� ŶŚąŶ�
ůŽҢŝ� ƌĂ�ŚӇ�ŚҹŶŐ�ǀŞ�ĄĐ�ƋƵң�ĐӆĂ�dҾŝ�
dҼ�dƀŶŐ�ƚƌƵǇҲŶ�ůҢŝ͘������������������������ 

͞'ҥŶ�ŵӌĐ� ƚŚŞ� ĜĞŶ͕� ŐҥŶ�ĜğŶ� ƚŚŞ�
ƐĄŶŐ͟ 

�Ž� Ĝſ͕� ďҼŶ� ƉŚҨŶ� ĐӆĂ� � ĐĄĐ� ďҨĐ�
ƉŚӅ�ŚƵǇŶŚ�ǀă�ĐӆĂ�ŵҽŝ�ĐĄ�ŶŚąŶ�ůă�
ĐҺ�ŐҩŶŐ�ŐŞŶ�ŐŝӋ�>ӇҿŶŐ�dąŵ�ƚƌŽŶŐ�
ƐĄŶŐ͕� ƚӈĐ� ůă� ĐĄŝ� ĜӈĐ� ƚҺƚ� ƚƌӁŝ� ďĂŶ�
ĐŚŽ͕� ŬŚƀŶŐ� Ĝҳ� ĚӅĐ� ǀҸŶŐ� ƋƵҤǇ�
ĜҾŶŐ͕� � ůăŵ� ŵӁ� Ąŵ͕� ǀҦŶ� ĜӅĐ͕�
ŬŚƀŶŐ�ĐžŶ�Đſ�ƚŚҳ�ŶŚҨŶ�ƌĂ�ĐŚąŶ�ůǉ͘�
WŚӇҿŶŐ�ƉŚĄƉ�ŐŝĄŽ�ĚӅĐ͕�ƌğŶ� ůƵǇҵŶ�
EŚąŶ��ĄĐŚ�ĐӆĂ�ŶŐӇӁŝ�ǆӇĂ�Đſ�ĐąƵ͗ 

͞�Ңŝ�,ҸĐ�ĐŚŝ��ҢŽ͕�ƚҢŝ�ŵŝŶŚ�DŝŶŚ�
�ӈĐ͕� ƚҢŝ� ƚŚąŶ� �ąŶ͕� ƚҢŝ� ĐŚҶ� Ӈ� �,1�
d,/҇E͟ 

sŝҵĐ� ŚҸĐ� ŚăŶŚ͕� ĐҥŶ� ĜăŽ� ůƵǇҵŶ�
ĐŚŽ���ӈĐ�dşŶŚ�dҺƚ�ƚӈĐ�>ӇҿŶŐ�dąŵ�
ĚŽ� dƌӁŝ� ƉŚƷ� ďҦŵ� ĐŚŽ͕� ŵҽŝ� ŶŐăǇ�
ƚŚġŵ� ƐĄŶŐ� ůĄŶŐ͕� ďŝұƚ� ǇġƵ� ƚŚӇҿŶŐ�
ŶŐӇӁŝ�ƚŚąŶ�ĐҨŶ͕�ǀă�ĐҺ�ŐҩŶŐ�ǀӇҿŶ�
ƚӀŝ�ďҨĐ�dŚŝҵŶ�dŽăŶ͘ 

dƌŽŶŐ� ǆĆ� ŚҾŝ� ŶŐăǇ� ŶĂǇ͕� ǀŞ� ңŶŚ�
ŚӇӂŶŐ�ǆҤƵ�ĐӆĂ�ƚƌăŽ�ůӇƵ�ƚӇ�ƚӇӂŶŐ�
ĚƵǇ�ǀҨƚ�ǀƀ�ƚŚҥŶ͕�ŬŚŽĂ�ŚҸĐ�ĚƵǇ�ůǉ͘͘͘�
ƚŚұ� Śҵ� ƚƌү� ŬŚƀŶŐ� ĐžŶ� ƚƵąŶ� ŐŝӋ�
ŶŚӋŶŐ� ŵҵŶŚ� ůҵŶŚ� ǀҲ� ůƵąŶ� ůǉ� Đſ�
ŐŝĄ� ƚƌҷ� ƉŚҼ� ƋƵĄƚ͕� ŬŚĄĐŚ� ƋƵĂŶ͕�
ƚƵǇҵƚ�ĜҺŝ͕�ĐŚŽ�ďҤƚ�Đӈ�Ăŝ͕�ďҤƚ�Đӈ�ӂ�
ĜąƵ͕�ďҤƚ�Đӈ�ӂ�ƚŚӁŝ�ĜҢŝ�ŶăŽ͘ 

DҾƚ� ƚƌŽŶŐ� ŶŚӋŶŐ� ŶŐƵǇġŶ� ŶŚąŶ�
ůăŵ��ƐĂŝ� ůҢĐ�>ӇҿŶŐ�dąŵ�ĐӆĂ�EŚąŶ�
>ŽҢŝ�ůă�ƚă�ƚŚƵǇұƚ�ĚƵǇ�ǀҨƚ͕�ǀƀ�ƚŚҥŶ͕�
ŬŚƀŶŐ�ƟŶ�EŚąŶ�ůŽҢŝ�Đſ�,һŶ�ƚŚŝġŶŐ�
ďҤƚ� ƚӊ͕� ĐŚұƚ� ůă� Śұƚ͕� ŶŚӇ� ĐąƵ� Ŷſŝ͗�
͟ĐŚſ�ĐŚұƚ͕�Śұƚ�ĐŚƵǇҵŶ͕͟�ŬŚƀŶŐ��Đſ�
ƚŚӇӂŶŐ�ƉŚҢƚ� ƐĂƵ�ŬŚŝ� ĐŚұƚ͘�,Ҹ�ĐŚҶ�
Ɛӄ� ĐңŶŚ� ƐĄƚ� ďҩƚ� ďҹ� ƚƶ͘� Dҽŝ� ĐĄ�
ŶŚąŶ� � ƚӌ�ĚŽ�ĜҷŶŚ�ĜŽҢƚ�ŵҸŝ� ŚăŶŚ�
ǀŝ�ůƵąŶ�ůǉ͕�ǀŞ�ĐĄĐ�>ƵҨƚ�>ƵąŶ�>ǉ�ŶŚӇ�
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 ϭϬ� 'ŝӀŝ� ZĉŶ� ĐӆĂ� �ŚƷĂ� ŬŚƀŶŐ� Đſ�
ŐŝĄ�ƚƌҷ�dƵǇҵƚ�ĜҺŝ͕�ĐŚҶ� ůă�dӇҿŶŐ�ĜҺŝ�
ŵă�ƚŚƀŝ͕�ƚƵǈ�ƚŚƵҾĐ�ǀăŽ�ŚŽăŶ�ĐңŶŚ�
ĐӆĂ�ŵҽŝ� ĐĄ� ŶŚąŶ͕� ƚƶǇ� ƉŚĄŶ� ĜŽĄŶ�
ĐӆĂ�ŵҽŝ�ĐĄ�ŶŚąŶ�ĜҷŶŚ�ĜŽҢƚ͘ 

sş�ĚӅ͗��ŝҲƵ�ZĉŶ�ƚŚӈ�ϱ͗�ĐŚӀ�Őŝұƚ�
ŶŐӇӁŝ͘� ĜąǇ� ůă� DҵŶŚ� ůҵŶŚ� dƵǇҵƚ�
ĜҺŝ͕�ǀŞ�ǆĠƚ�ǀҲ�ďңŶ�ƚŚҳ�ĐӆĂ�ŚăŶŚ�ǀŝ�
͞Őŝұƚ� ŵҾƚ� EŐӇӁŝ͕͟� ƚӉ� ĐžŶ� ůă� ďăŽ�
ƚŚĂŝ� ŚĂǇ� ĜĆ� ƐŝŶŚ� ƌĂ� ƌһŝ͕� ƚăŶŐ� ƚҨƚ͕�
Őŝă�ǇұƵ͙�ůƵƀŶ�ůă�ŵҾƚ�ƚҾŝ�ĄĐ͘�,ŽăŶ�
ĐңŶŚ� ďġŶ� ŶŐŽăŝ� ŶŚӇ� Ɛӌ� ůҥŵ� ůҧŶ͕�
ǀƀ� ǉ͕� ĜŝġŶ� ŬŚƶŶŐ͕�ŵҤƚ� ƚƌş� ǀŞ� ŐŝҨŶ�
ĚӋ͙� ĐŚҶ� Đſ� ƚŚҳ� Őŝңŵ� ďӀƚ� ŵҾƚ�
ƉŚҥŶ� ƚƌĄĐŚ� ŶŚŝҵŵ� ĐӆĂ� ĐĄ� ŶŚąŶ�
ŶŚӇŶŐ� ŬŚƀŶŐ� ƚŚҳ� ďŝұŶ� ĜҼŝ� ĜӇӄĐ�
ďңŶ�ƚŚҳ�ĐӆĂ�ƚҾŝ�ĄĐ͘� 

�ҥŶ� ŚƵҤŶ� ůƵǇҵŶ� ůӇҿŶŐ� ƚąŵ�
ƚƌƵŶŐ� ƚŚӌĐ͕� ŶŐĂǇ� ƚŚҫŶŐ͕� ƚƌŽŶŐ�
ƐĄŶŐ͕� ŬŚƀŶŐ� ďҷ� ĐĄĐ� ƚă� ƚŚƵǇұƚ� ǀҨƚ�
ĐŚҤƚ͕� ǀƀ� ƚŚҥŶ͕� ƚӌ� ĚŽ� ƉŚſŶŐ� ĜĆŶŐ�
ĐӆĂ�ƚŚӁŝ�ĜҢŝ� ůăŵ�ŵӁ�Ąŵ�ŶҲŶ��ҢŽ�
>ǉ� ĐӆĂ� ,Ҿŝ� dŚĄŶŚ͕� ǀă� ƉŚұ� ďҹ�
ŶŚӋŶŐ� ĜŝҲƵ� ƚŚŝҵŶ� ŚңŽ� ƚƌŽŶŐ�
ƚƌƵǇҲŶ� ƚŚҺŶŐ� ǀĉŶ� ŚſĂ� ĐӆĂ� �ąŶ�
dҾĐ͘� DӅĐ� ĜşĐŚ� ĐӆĂ� ĐƵҺŶ� ^ĄĐŚ� ůă�
ŐŝƷƉ� ĜăŽ� ƚҢŽ� ŵҾƚ� >ӇҿŶŐ� dąŵ�
ŶŐĂǇ� ĐŚşŶŚ� ďŝұƚ� ƉŚąŶ� ďŝҵƚ� ĜŝҲƵ�
ƚŚŝҵŶͬĄĐ͘ 

�ҥŶ�ďăŶ�ůƵҨŶ͕�ŚҸĐ�Śҹŝ��ŶŚӋŶŐ�>Ҳ�
>ƵҨƚ�ĐӆĂ��ŚƷĂ͕�Ĝҳ��ŵҸŝ�ŶŐӇӁŝ�dşŶ�
,ӋƵ� ŵĂŶŐ� ĚĂŶŚ� �ŚƷĂ� �ӈƵ� dŚұ͕�
ŶŚӇ� ͞ŵĞŶ� ƚƌŽŶŐ� ďҾƚ͕͟� ŶŚӇ� ͞ĄŶŚ�
ƐĄŶŐ�ƚŚұ�ŐŝĂŶ͕͟�ĐŚŝұƵ�ƐŽŝ�ǀăŽ�ŵҸŝ�
Đҿ� ĐŚұ� ĐӆĂ� ǆĆ� ŚҾŝ͘� EŚąŶ� ůŽҢŝ�
ŵƵҺŶ� ĜӇӄĐ� ŚŽă� ďŞŶŚ͕� ƚŚҷŶŚ�
ǀӇӄŶŐ͕� � ƉŚңŝ� ƚƵąŶ� ƚŚĞŽ� ŶŚӋŶŐ�
'ŝĄŽ� ŚƵҤŶ� � ƚƌŽŶŐ� ͞<ŝŶŚ� ϭϬ� �ŝҲƵ�
ZĉŶ͕͟�͞WŚƷĐ�dŚҨƚ�ϴ�DҺŝ͕͟�ǀă� �ƐӊĂ�
ĜҼŝ�ĐĄĐ�ơŶŚ�ǆҤƵ�͞ϳ�ŵҺŝ�ƚҾŝ�ĜҥƵ͟ 

DҸŝ�ŶŐӇӁŝ�ơŶ�ŚӋƵ͕� ĐҥŶ� ƚҨƉ�ĐĄĐ�

EŚąŶ��ӈĐ�ƚƌŽŶŐ�ĜӁŝ�ƐҺŶŐ�ƚŚӇӁŶŐ�
ŶŚҨƚ� ŶŚӇ͗� �ƀŶŐ� ďҪŶŐ͕� <ŚƀŶ�
EŐŽĂŶ͕� dŝұƚ� ĜҾ͕� dŝұƚ� ĚӅĐ͕� �ĂŶ�
Ĝңŵ͘��ƀŶŐ�ĐƵҾĐ�ůƵǇҵŶ�ƚҨƉ�ϯ�EŚąŶ�
�ӈĐ� ƋƵĂŶ� ƚƌҸŶŐ� ŶŚҤƚ͗� dŝŶ͕� �ҨǇ͕�
DұŶ� ƌҤƚ� ĐҥŶ� ƚŚŝұƚ͕� ĜҭĐ� ďŝҵƚ� �ӈĐ�
�ĄĐ��ŝ͗�ŵұŶ��ŚƷĂ͕�ǇġƵ�ŶŐӇӁŝ͘ 

-� <ŚƵǇұŶ� ŬŚşĐŚ� � ĐĄĐ� dşŶ� ŚӋƵ��
ůĆŶŚ� ŶŚҨŶ� ĐĄĐ� ąŶ� ƐӆŶŐ� ĐӆĂ� �ŚƷĂ�
ƚƌŽŶŐ��Ӂŝ�^ҺŶŐ�dŚŝġŶŐ� ůŝġŶŐ͕�^ŝġƵ�
ŶŚŝġŶ͘� � �Ŷ� ŚƵҵ� ĐӆĂ� �ŚƷĂ� dŚĄŶŚ�
>ŝŶŚ� � ƚŚƀŶŐ�ďĂŶ�ƐӈĐ�ŵҢŶŚ�ƚŚŝġŶŐ�
ůŝġŶŐ�ĐŚҺŶŐ�ůҢŝ�ĐĄĐ�ĐҿŶ�ĐĄŵ�Ěҽ͕�ǀŞ��
ůŽăŝ�ŶŐӇӁŝ�ǇұƵ�ĜƵҺŝ�ƌҤƚ�ĚҴ�ƐĂ�ŶŐĆ�
ƉŚҢŵ�ƚҾŝ͘ 

-DƵҺŶ�ĜӇӄĐ��Ŷ�^ӆŶŐ�ĐӆĂ��ŚƷĂ͕�
ŶŐӇӁŝ�ơŶ�ŚӋƵ�ƉŚңŝ� ůĆŶŚ�ŶŚҨŶ�ĐĄĐ�
�1� d1�,� ŚĂǇ� E,/҇D� d1�,͕� ŶŚӇ�
ŵĄŶŐ�ƚŚƀŶŐ�ďĂŶ�ґŶ��ŚƷĂ͘ 

�͞WŚĠƉ��ş�dşĐŚ�ůă�ŐŞ͍�Dҽŝ��ş�-dşĐŚ�
ĚŽ��ŚƷĂ� ƚŚŝұƚ� ůҨƉ͕� Őһŵ�ŚĂŝ�ƉŚҥŶ͗�
�ҤƵ�ơĐŚ�ďҲ�ŶŐŽăŝ͕�ǀă�ƉŚҥŶ��ş�ŵҨƚ͕�
EŚŝҵŵ� ŵҥƵ� ůă� ďĂŶ� ґŶ� dŚĄŶŚ�
ƐӆŶŐ͘�sş�ĚӅ͗�dƌŽŶŐ��ş-dşĐŚ�ZӊĂ�dҾŝ͕�
ƉŚҥŶ� ŚӋƵ� ŚŞŶŚ� ŶŚӇ� EӇӀĐ� ǀă� >Ӂŝ�
ĜҸĐ͗�dƀŝ�ZӊĂ�;DĂƌŝĂ͕�WŚġƌƀͿ�EŚąŶ�
�ĂŶŚ��ŚĂ�ǀă��ŽŶ�ǀă�dŚĄŶŚ�dŚҥŶ͕�
ǀă� ƉŚҥŶ� �ş� DҨƚ͕� ŵҾƚ� ĐĄĐŚ� DҥƵ�
EŚŝҵŵ͕�;ǀƀ�ŚŞŶŚͿ͕�ґŶ�dŚĄŶŚ��ŚƷĂ��
ǆſĂ� ƌӊĂ� Śұƚ�ŵҸŝ� ƚҾŝ͕� ƚҾŝ� dҼ� dƀŶŐ�
dƌƵǇҲŶ�ǀă�ƚҾŝ�ƌŝġŶŐ�ĜĆ�ƉŚҢŵ͘ 

dƌŽŶŐ�ϳ�WŚĠƉ��ş�dşĐŚ͕�WŚĠƉ�ZӊĂ�
dҾŝ� ůă� ĐҥŶ� ƚŚŝұƚ� ŶŚҤƚ͕� Ĝҳ� ƚĂ� ƐҢĐŚ�
ƚҾŝ� dҼ� dƀŶŐ� ƚƌƵǇҲŶ� ǀă� ĜӇӄĐ� ůăŵ�
ĐŽŶ��ŚƷĂ͘�WŚĠƉ�dŚġŵ�^ӈĐ�ŐŝƷƉ�ƚĂ�
ůĆŶŚ� ŶŚҨŶ� ґŶ� ĐӆĂ� �ŚƷĂ� dŚĄŶŚ�
dŚҥŶ͕� Ĝҳ� ĐĂŶ� Ĝңŵ͕� ŬŝġŶ� ƚƌŞ� ŐŝӋ�
�ҢŽ�dŚĄŶŚ͖�WŚĠƉ�dŚĄŶŚ�dŚҳ�ůă��ş�
dşĐŚ�dƌҸŶŐ�EŚҤƚ͕� ǀŞ� ƚĂ�ĜӇӄĐ� ƌӇӀĐ�
DŞŶŚ� ǀă� DĄƵ� dŚĄŶŚ� �ŚƷĂ� ŶŚӇ�
>ӇҿŶŐ�dŚӌĐ�dŚŝġŶŐ�>ŝġŶŐ͖��ş�dşĐŚ�

,žĂ� Őŝңŝ� Ĝҳ� ǆŝŶ� �ŚƷĂ� ƚŚĂ� ƚҾŝ� ƋƵĂ�
ƚƌƵŶŐ� ŐŝĂŶ� ĐӆĂ� ǀҷ� � >ŝŶŚ�DӅĐ� ƚŚĂǇ�
ƋƵǇҲŶ� ,Ҿŝ� dŚĄŶŚ͖� �ş� dşĐŚ� ,ƀŶ�
WŚҺŝ� ďĂŶ� ґŶ� ĜҭĐ� ďŝҵƚ� ĐŚŽ� Ĝƀŝ�
EĂŵ-EӋ�Ŭұƚ�ďҢŶ�ŶġŶ�ǀӄ-ĐŚһŶŐ�Ĝҳ�
ƐŝŶŚ� ĐŽŶ� ĐŚĄƵ� ǀă� ǇġƵ� ƚŚӇҿŶŐ͕�
ŐŝƷƉ� ĜӃ� ůҧŶ� ŶŚĂƵ͖� WŚĠƉ� dƌƵǇҲŶ�
�ŚӈĐ� dŚĄŶŚ� � ĐŚŽ� ĐĄĐ� 'ŝĄŵ�DӅĐ͕�
>ŝŶŚ�DӅĐ͕� WŚſ� ƚұ�Ĝҳ�ƟұƉ� ƚӅĐ� ƌĂŽ�
ŐŝңŶŐ�WŚƷĐ��ŵ͕�ǀă�ĐƀŶŐ�ǀŝҵĐ�ŵӅĐ�
ǀӅ�ĐӆĂ�ĐĄĐ�dŚĄŶŚ�dƀŶŐ��һ�ĐŽŝ�ƐſĐ�
ĜŽăŶ� ĐŚŝġŶ� �ŚƷĂ͖� WŚĠƉ� yӈĐ� �ҥƵ�
�ҵŶŚ�ŶŚąŶ�Ĝҳ�ǆŝŶ��ŚƷĂ�ƚŚĂ�ƚҾŝ�ǀă�
ďĂŶ� ґŶ� ďҲŶ� Ĝҽ� ĐŚҷƵ� ĜĂƵ� ŬŚҼ�
ƚƌŽŶŐ�ŐŝӁ�ŚҤƉ�ŚҺŝ͕�ůąŵ�ĐŚƵŶŐ͘� 

Eſŝ�ƚſŵ� ůҢŝ͕��ŽŶ�E'ҙғ/� ůă�ŵҾƚ�
ƚҢŽ�ǀҨƚ�Ŭǈ�ĚŝҵƵ�ĚŽ��ŚƷĂ�ĚӌŶŐ�ŶġŶ�
Đſ� ǆĄĐ� ǀă� ŚһŶ͘� �Ӂŝ� ƐҺŶŐ� ƚŚҳ� ůǉ͕�
ƐŝŶŚ� ůǉ͙� ƚŚĞŽ� � ŶŚӋŶŐ� ĜҷŶŚ� ůƵҨƚ�
ƟŶŚ� ǀŝ� ŐŝƷƉ� ĐŚŽ� ƚŚąŶ� ǆĄĐ� ƉŚĄƚ�
ƚƌŝҳŶ͕�ŬŚŽү�ŵҢŶŚ͕�ŬŚŝ�ĜĂƵ�ǇұƵ�Đſ�
ƚŚƵҺĐ� ĐŚӋĂ� ďҵŶŚ͘� sҲ� ƉŚҥŶ� ,һŶ͕�
ĐŽŶ�ŶŐӇӁŝ�Đſ�ƚƌş�ŬŚƀŶ͕�ǀă�ƠŶŚ�Đңŵ�
ĐƹŶŐ� ĐҥŶ� ґŶ� dŚĄŶŚ� Ĝҳ� ƐҺŶŐ� Ŭұƚ�
ŚŝҵƉ�ǀӀŝ��ŚƷĂ�ĜӁŝ�ŶăǇ�ǀă�ĜӁŝ� ƐĂƵ�
ǀƀ� ĐƶŶŐ͘� �Ӂŝ� ƐҺŶŐ� ĐŽŶ� EŐӇӁŝ� ӂ�
ƚƌҥŶ� ŐŝĂŶ� ŶăǇ� ƚŚҨƚ� ŶŐҩŶ� ŶŐӆŝ͕�
ĐŚſŶŐ� ƋƵĂ� ŵĂƵ� Śұƚ͘� ^ӈĐ� ŬŚŽү͕�
ŶŚĂŶ� ƐҩĐ͕� ŐŝҥƵ� ƐĂŶŐ� ƋƵǇҲŶ� ƚŚұ͕�
ĚĂŶŚ�ǀҸŶŐ�ĜҲƵ�ůă�ŚӇ�ңŽ͘� 

�Ž�Ĝſ͕�ŶŐĂǇ�ƚӉ�ĜӁŝ�ŶĂǇ͕�ďĂŽ�ůąƵ�
�ŚƷĂ� ĐŚŽ� ƚĂ� ĐžŶ� ƐҺŶŐ͕� ŚĆǇ� ĐҺ�
ŐҩŶŐ�ƚŚŝ�ŚăŶŚ�dŚĄŶŚ�|��ŚƷĂ͕�ďҪŶŐ�
ĐĄĐŚ� ƚƵąŶ�ŐŝӋ�ĐĄĐ�'ŝӀŝ�ZĉŶ͕� ƐŝġŶŐ�
ŶĉŶŐ� ĐŚҷƵ� ĐĄĐ� �ş� ơĐŚ� Ĝҳ� ǆŝŶ� ґŶ�
�ŚƷĂ� ŐŝƷƉ� ƐӈĐ� ĐŚŝұŶ� ĜҤƵ� ǀӀŝ� ĐĄĐ�
ƚҾŝ�ĄĐ͕�ŶŚҤƚ�ůă�ƚĉŶŐ�ƚŚġŵ��ӈĐ��ĄĐ�
�ŝ� ůă� ůžŶŐ�ŵұŶ� �ŚƷĂ͕� ǇġƵ�EŐӇӁŝ͕�
ŚǇ� ǀҸŶŐ� ĜӇӄĐ� ,ӇӂŶŐ� dƀŶ� EŚĂŶ�
�ŚƷĂ�ĜӁŝ�ĜӁŝ͘� 
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Â Й
/0�7K̩FK�/LQK�1JX\͍Q�ĈuQK�Ĉ͏ 

 
ĈһF�6ӫQJ�7ƭQK�+XҩQ�&K~D�EDQ�WUDR 
1KұQ�OmQK�+ӗQJ�kQ�Km\�WUX\ӅQ�UDR 
1JXӗQ�ѪQ�FӭX�ÿӝ�FKR�QKkQ�WKӃ 
6ӭF�VӕQJ�WX{Q�ÿә�OX{Q�GҥW�GjR� 

 
7KLrQ�&K~D�WD�W{Q�WKӡ�PX{Q�QăP 
1JѭӡL�Oj�7uQK�\rX�ÿm�WUӕL�WUăQJ 

7Kҫ\�&Kt�7KiQK�Gұ\�OX{Q�WKjQK�WtQ 
0ӃQ�&K~D�\rX�QJѭӡL�WUӑQ�JLӟL�UăQ� 

 
7KDP�Gӵ�WƭQK�KXҩQ�F�QJ�PӝW�QKj 
7KӇ�KLӋQ�ê�&K~D�WuQK�0ҽ�&KD 

7uQK�7Kҫ\�&Kt�7KiQK�/ê�WѭӣQJ�VӕQJ 
&{QJ�GkQ�7KLrQ�TXӕF�ѪQ�WKiL�KzD� 

 
+jQK�7UuQK�3KөF�9ө�NK{QJ�TXҧQ�FKL 

9XL�EXӗQ�FKLD�Vҿ�OX{Q�NKҳF�JKL 
7kP�WuQK�FҧP�QJKLӋP�WKұW�VkX�VҳF 

7ƭQK�KXҩQ�&ҫX�QJX\ӋQ�ÿHP�WKӵF�WKL�� 
 

6ӭ�PҥQJ�7UX\ӅQ�JLiR�FKR�PӑL�QJѭӡL 
*ѭѫQJ�OjQK�WKiQK�ÿӭF�ѪQ�&K~D�7UӡL 
%DQ�FKR�QKkQ�ORҥL�ELӃW�FiFK�VӕQJ 

³7iP�0ӕL�3K~F�7KұW´�WuQK�WX\ӋW�YӡL� 
 

+m\�ORDQ�EiR�+LӃQ�&KѭѫQJ�1ѭӟF�7UӡL 
*ѭѫQJ�OjQK�WKiQK�ÿӭF�OX{Q�ViQJ�QJӡL 

+RҥW�ÿӝQJ�WKӵF�WKL�WuQK�EiF�iL 
&�QJ�FKXQJ�OLrQ�NӃW�WuQK�&K~D�QJѭӡL�� 

 
7KDP�Gӵ�YLrQ�VӕQJ�WuQK�WX\ӋW�YӡL 
1KҳF�QKӟ�WtQ�KӳX�VӕQJ�ѪQ�7UӡL 

7XkQ�KjQK�0ӋQK�OӋQK�7Kҫ\�&Kt�7KiQK 
7KLrQ�&K~D�JLD�QJKLӋS�VӕQJ�PX{Q�ÿӡL� 

 
7Kҫ\�&Kt�7KiQK�GӑQ�FKӛ�FK~QJ�WD 
4XD�ÿӡL�WҥP�YӅ�F�QJ�&K~D�&KD 
1JѭӡL�Oj�ĈѭӡQJ-&KkQ�Oê-6ӵ�6ӕQJ 
ѪQ�3K~F�3KөF�VLQK�OX{Q�DQ�KzD� 
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V jR� WKiQJ�6iX�QăP�������PӝW�{QJ�EҥQ�OӟQ�WXәL�JLӟL�WKLӋX�W{L�
WKDP�Gӵ�.KyD�%D�1Jj\�WҥL�&DPS�
6W�� )UDQFLV� GR� 3KRQJ� 7UjR� &XU�
VLOOR�9LӋW�1DP�6DQ� -RVH� Wә� FKӭF��
ÐQJ� FKҷQJ� QyL� Ju� QKLӅX�� �&K~� ÿL�
ÿL��NKyD�KӑF�KӧS�YӟL�FK~�ÿy�� 
 
7KӃ� UӗL� JҫQ� ÿӃQ� QJj\� NKDL� NKyD��
W{L� QyL� YӟL� EiF�� �%ұQ� UӗL� EiF� ѫL��
FKҳF�ÿӇ�NKL�NKiF���'ѭӡQJ�QKѭ�{QJ�
FKҷQJ� Fy� SKҧQ� ӭQJ� Ju�� QKѭQJ� YjL�
QJѭӡL� NKiF� WURQJ� 37� QyL� YӟL� W{L��
�1JKH� QyL� DQK� ÿL� Gӵ� NKyD�
&XUVLOOR"�� ӪD�� Wp� UD� PuQK� ÿL�
Gӵ� WƭQK� WkP�Pj�Fy�QJѭӡL� OѭX�
ê�Yұ\�j"�9ұ\�Oj�W{L�Fӕ�VҳS�[ӃS�
OrQ�ÿѭӡQJ� 
 
7URQJ� NKyD� KӑF�� W{L� QJKLrP�
W~F� WKDP�Gӵ�QKѭQJ�ÿӃQ� QJj\�
WKӭ� ED� FӫD� NKyD�� WKҩ\� FǊQJ�
FKҷQJ�Fy�FKX\ӇQ�ELӃQ�Ju��9ӟL�
FiF�GLӉQ� WLӃQ�YLӋF� Wә� FKӭF�Fy�
Yҿ�F{QJ�SKX��W{L�Wz�Pz�Wӵ�KӓL��
�ĈӇ�FRL�Kӑ�Fy�FzQ�FiL�Ju�QӳD�
ÿk\"�� 1KѭQJ� ÿӃQ� NKL� Gӵ� OӉ�
ViQJ�&K~D�1KұW�WKu�Fy�FzQ�Ju�
ÿһF�ELӋW�QӳD�ÿkX�� 
 
7KӵF� UD�� W{L� ÿѭӧF�ÿiQK�ÿӝQJ�PӝW�
FiFK� QKҽ� QKjQJ�� WLӋP� WLӃQ�� 7URQJ�
WKiQK�OӉ�&K~D�1KұW��W{L�WKҩ\�QKӟ�GD�
GLӃW� ÿӭD� FRQ� Yj� QJѭӡL� Yӧ� KLӅQ� ӣ�
QKj��Yj�PLrQ�PDQ�QKӟ�ÿӃQ�ED�Pҽ��
Ej� Pҽ� Yӧ�� QKӟ� QKӳQJ� QJѭӡL� WKkQ�
\rX�Yj�FiF�EҥQ�KӳX�FӫD�PuQK��+uQK�
ҧQK� Yj� FiF� Fӱ� FKӍ� ѭX� iL� FӫD� Kӑ�
GjQK� FKR� W{L� KLӋQ� OrQ� WURQJ� WUt��
7uQK�\rX�FӫD�&K~D�ÿӕL�YӟL�W{L�ÿѭӧF�
WKӇ�KLӋQ�TXD�QKӳQJ�FRQ�QJѭӡL�ÿy� 
 
7UѭӟF�NKL�Gӵ�NKyD�� W{L�QJKƭ�PuQK�
Oj�QJѭӡL�ÿjQJ�KRjQJ��JLӳ�ÿҥR�Wӱ�WӃ��
FǊQJ�QKѭ�NK{QJ�EjQJ�TXDQJ� WUѭӟF�
FiF�YҩQ�ÿӅ�[m�KӝL�� WKӃ� WKu�Fy�Ju�ÿӇ�
SKҧL�EұQ� WkP��1KѭQJ�NKyD�KӑF�ÿm�
NKDL� ViQJ� FKR� W{L� QKLӅX� ÿLӅX��ĈһF�
ELӋW��SKѭѫQJ�SKiS�KӝL� QKyP�QKӓ�Oj�

ÿLӅX� W{L� WkP� ÿҳF� KѫQ� Fҧ�� 7{L� OjP�
YLӋF� WURQJ� QJjQK� 
&{QJ� 7iF� ;m�
+ӝL
�Yj�ELӃW�SKѭѫQJ�SKiS�Qҫ\�ÿѭӧF�
ӭQJ�GөQJ�WURQJ�FiF�QKyP�Kӛ�WUӧ�UҩW�
KLӋX�TXҧ��QrQ� W{L� WLQ�Qy� FǊQJ�KLӋX�
TXҧ�FKR�ÿӡL�VӕQJ�ÿҥR�FӫD�PuQK��7ӯ�
ÿy�� W{L� WKD\� ÿәL� WKiL� ÿӝ� WURQJ� YLӋF�
FҫX� QJX\ӋQ�� WKDP� Gӵ� WKiQK� OӉ��
FǊQJ� QKѭ� WURQJ� FiF� TXDQ� KӋ� FXӝF�
VӕQJ��7{L�ê�WKӭF�KѫQ�YLӋF�KӑF�ÿҥR��
QKҩW� Oj�ÿӑF�.LQK�7KiQK�Yj� WuP�WzL�
OӁ�ÿҥR�� 
 

&y�WKӇ�QyL��FXӝF�ÿӡL� W{L� WKD\�ÿәL��
QKӡ�&XUVLOOR� 
+DL� QăP� VDX�� QKj� W{L� FǊQJ� Gӵ�
.KyD� %D� 1Jj\� Yj� NKL� WUӣ� YӅ�� ÿm�
ELӇX�Oӝ�OzQJ�\rX�WKtFK�&XUVLOOR�PӝW�
FiFK�ÿһF�ELӋW��7KӃ�Oj�W{L�OҥL�Fy�WKrP�
Vӵ�Kӛ�WUӧ�Yj�WK~F�ÿҭ\��NK{QJ�QKӳQJ�
JL~S�PuQK�NLrQ�WUu�YӟL�&XUVLOOR��Pj�
FzQ�JL~S�PuQK�WKrP�KăQJ�VD\�SKҩQ�
NKӣL��7{L�WKDP�JLD�KӝL�QKyP�NK{QJ�
QJѭQJ� QJKӍ�� Yj� ÿӅX� ÿһQ� ÿӃQ� YӟL�
8OWUH\D�Yj�FiF�VLQK�KRҥW�FӫD�SKRQJ�
WUjR� 
 
1KӳQJ� QăP� JҫQ� ÿk\�� DQK� FKӏ� HP�
WURQJ� 37� WtQ� QKLӋP� FҳW� Fӱ� W{L� SKө�
WUiFK�F{QJ�YLӋF�WURQJ�93Ĉ+��Yj�W{L�
VҹQ� OzQJ� ÿҧP�QKұQ��7{L� QJKƭ� UҵQJ�
&K~D� ÿm� FKӑQ� W{L�� PӝW� QJѭӡL� Ep�
PӑQ�� TXD� DQK� FKӏ� HP�� ÿӇ� OjP�PӝW�
Vӕ�F{QJ�WiF��WURQJ�PӝW�WKӡL�KҥQ�QjR�

ÿy��Yj�W{L�NK{QJ�WKӇ�FKӕL� Wӯ��7KӵF�
UD��OjP�YLӋF�FKR�&K~D�TXҧ�Oj�QJXӗQ�
YXL�� Yu� W{L� NK{QJ� QKӳQJ� ÿѭӧF� DQK�
HP� QkQJ� ÿӥ� NKtFK� OӋ�Pj� FzQ� WKҩ\�
PuQK�ÿѭӧF�ѫQ�FҧL�KyD�PӛL�QJj\� 
 
7{L� QJKLӋP� UD� WҩW� Fҧ� ÿӅX� Oj� ѫQ�
&K~D� Yj� ѫQ� ÿy� 1JjL� ÿm� ÿӏQK� VҹQ�
FKR� W{L� Wӯ� OkX� UӗL�� QKѭ� OӡL� 7KiQK�
3KDRO{�� �1JѭӡL� ÿm� FӭX� ÿӝ� Yj� NrX�
J͕L� FK~QJ� WD� YjR� GkQ� WKiQK� FͯD�
1J˱ͥL��NK{QJ�SK̫L�Yu�F{QJ�NLD�YL͏F�
Q͕�FK~QJ�WD�ÿm�OjP��QK˱QJ�Oj�GR�N͇�

KR̩FK� Yj� kQ� VͯQJ� FͯD� 1J˱ͥL��
ÆQ�VͯQJ�ÿy��1J˱ͥL�ÿm�EDQ�FKR�
FK~QJ� WD� Wͳ� PX{Q� WKXͧ� WURQJ�
ĈͱF�*LrVX�.LW{����7LP������ 
 
9kQJ�� FXӝF� JһS� Jӥ� 7Kҫ\� &Kt�
7KiQK� WUrQ� ÿѭӡQJ� ÿL� ĈD-PiW�
ÿm� WKD\� ÿәL� FXӝF� VӕQJ� FӫD�
WKiQK� 3KDRO{�� ĈkX� SKҧL� QJjL�
KRiQ�FҧL�Wӯ�FXӝF�VӕQJ�Kѭ�KӓQJ�
ÿӃQ�WKiQK�WKLӋQ��QKѭQJ�QJjL�ÿm�
ÿL� Wӯ�FXӝF�ÿӡL� OҫP�OҥF�ÿӃQ�ÿӡL�
VӕQJ� FKkQ� WKӵF�� .KL� WKL� KjQK�
FiF�OӉ�QJKL�Yj�WұS�WөF�W{Q�JLiR�
FӫD�&ӵX�ѬӟF��QJjL�ÿkX� OjP�Ju�

VDL"�1KѭQJ�NKL�JһS�7Kҫ\��QJjL� WUӣ�
WKjQK��GkQ�WKiQK���WKjQK�FRQ�QJѭӡL�
PӟL��QKӡ�kQ�VӫQJ�ÿѭӧF�EDQ�FKR��Wӯ�
PX{Q� WKXӣ���Ӣ� NKtD� FҥQK� Qҫ\�� W{L�
WKҩ\� PuQK� JҫQ� JǊL� YӟL� QJjL�� 7{L�
FҧP� QKұQ� ѫQ� &K~D� Wӯ� NKyD� &XU�
VLOOR�� 1ӃX� NK{QJ� Gӵ� NKyD�� Fy� OӁ�
WKiL� ÿӝ� VӕQJ� ÿҥR� FӫD� W{L� FǊQJ� Oj�
WKiL�ÿӝ�FӫD�FRQ�QJѭӡL��&ӵX�ѬӟF�� 
 
.KyD�%D�1Jj\��Yu�Yұ\��ÿӕL�YӟL�W{L�
Oj�PӝW�NLQK�QJKLӋP�ÿҫ\�FҧP�ÿӝQJ��
OѭX�OҥL�PӝW�GҩX�ҩQ�NK{QJ�SKDL��FKL�
SKӕL� VXӕW� FXӝF� VӕQJ� QJj\� WKӭ� Wѭ�
FӫD� PuQK�� .KL� GҩQ� WKkQ� YjR� ÿӡL�
VӕQJ� SKөQJ� Yө� FӫD� JLiR� KӝL�� Yj�
ÿӗQJ� KjQK� YӟL� FiF� VLQK� KRҥW� FӫD�
SKRQJ�WUjR��W{L�WKҩ\�QJӑQ�OӱD�NKyD�
KӑF� YүQ� kP� Ӎ� WURQJ� FRQ� WLP� FӫD�
PuQK�� 

&ҧP�QJKLӋP�NKyD�&XUVLOOR 
*LRDQ�7U̯Q�+L͇X� 
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7 ҥ� ѫQ� 7Kҫ\� &Kt� 7KiQK� ÿm�FKӑQ�FRQ��FKR�FRQ�ÿѭӧF�JLD�
QKұS�YjR�ÿҥL�JLD�ÿuQK�&XUVLOOR�� 

7ӯ� QJj\� ÿѭӧF� JLD� QKұS� YjR�
SKRQJ� WUjR�&XUVLOOR� TXD�.KyD� ����
96-�� HP� ÿm� QKұQ� OmQK� KӗQJ� kQ�
EDR�OD�FӫD�7Kҫ\�&Kt�7KiQK�TXD�Vӵ�
K\�VLQK�Yj�\rX�WKѭѫQJ�FӫD�FiF�FKD�
/LQK� +ѭӟQJ� Yj� FiF� DQK� FKӏ� 7Uӧ�
7i��.Ӈ�Wӯ�ÿy�WuQK�\rX�WKD�QKkQ�Yj�
WLQK� WKҫQ� &XUVLOOR� ÿm� FKLӃP� OƭQK�
WkP� KӗQ� HP�� (P� ÿm� WKD\� ÿәL��
WURQJ� HP� KLӋQ� KӳX�PӝW� QJӑQ� OӱD�
\rX� WKѭѫQJ� WKD� QKkQ� Yj� FҧP�
QJKLӋP�ÿѭӧF�Vӵ�\rX�WKѭѫQJ�WURQJ�
WLQK�WKҫQ�SKөF�Yө�� 

1ăP� QjR� FǊQJ� Yұ\�� HP� WU{QJ�
QJyQJ�QJj\�WUӣ�YӅ�&DPS�6W��)UDQ�
FLV� ÿӇ� ÿѭӧF� OjP� WUӧ� Wi� Yj� KkP�
QyQJ� OҥL� QJӑQ� OӱD� QJj\� WKӭ� Wѭ�
ÿDQJ�QJXӝL�GҫQ�WURQJ�HP��ÿӇ�ÿѭӧF�
7Kҫ\� &Kt� 7KiQK� QkQJ� ÿӥ�� \rX�
WKѭѫQJ� WLӃS� WKrP� GҫX� +ӗQJ� ÆQ�
FKR�QJӑQ�OӱD�WURQJ�HP�ÿѭӧF�E�QJ�
FKi\�WUӣ�OҥL�� 

³ĈӃQ�KҽQ�OҥL�OrQ´�Oj�FkX�QyL�YXL�
FӫD�HP�WKѭӡQJ�G�QJ�FKR�PӛL�GӏS�
Fy� NKyD� &XUVLOOR�� (P� OX{Q� FKӡ�
ÿӧL��UӗL�QJj\�NKDL�PҥF�.KyD�7ƭQK�
+XҩQ�ÿm�ÿӃQ��������������(P�YXL�

PӯQJ� ÿӃQ� WKDP� Gӵ� QJj\� NKDL�
NKyD�7ƭQK�+XҩQ�ÿӇ� FKXҭQ� Eӏ� FKR�
KDL�NKyD�&XUVLOOR�QJjQK�9LӋW�1DP�
6DQ�-RVH����Yj�����9ұ\� Oj�HP�OҥL�
ÿѭӧF� JһS� OҥL� FiF� FKD� OLQK� KѭӟQJ�
Yj�FiF�DQK�FKӏ� WUӧ� Wi� WKkQ� WKѭѫQJ�
QKѭ�QJXӗQ�QăQJ� OѭӧQJ�FKR�HP�ÿL�
WӟL�� 

7iP� WXҫQ� 7ƭQK� +XҩQ� WU{L� TXD�
WKұW�QKDQK��&K~QJ�HP�ÿm�FKXҭQ�Eӏ�
ÿҫ\�ÿӫ�KjQK�WUDQJ�Yj�VҹQ�VjQJ�FKR�
KDL�NKyD�KӑF����Yj����EҳW�ÿҫX� Wӯ�
QJj\� ������������ 7KұW� Oj� KҥQK�
SK~F� ELӃW� EDR� NKL� ÿѭӧF� WUӣ� OҥL�
&DPS� 6W�� )UDQFLV� OjP� WUӧ� Wi� ĈӇ�
WuP� OҥL� FҧP� JLiF� .KyD� %D� 1Jj\�
WUrQ�Q~L��ÿѭӧF�VӕQJ�YӟL�7Kҫ\�&Kt�
7KiQK�QăP�QjR��0ӝW�FҧP�JLiF�Pj�
NK{QJ� WKӇ� Wҧ� ÿѭӧF� EҵQJ� OӡL�� PӝW�
FҧP� JLiF� rP�ÿӅP�QKҽ� QKjQJ� FӫD�
QKӳQJ� QJj\� Pj� NK{QJ� WKӇ� WuP�
WKҩ\�ӣ�EҩW�Fӭ�QѫL�ÿkX� 

.KL� ÿL� WKDP� Gӵ�.KyD�%D�1Jj\�
HP�ÿm�ÿѭӧF�7Kҫ\�&Kt�7KiQK�\rX�
WKѭѫQJ�Yӛ�YӅ��(P�ÿm�FҧP�QJKLӋP�
PӝW� WuQK� \rX� WKѭѫQJ�QӗQJ� ҩP� WҥL�
&DPS� 6W�� )UDQFLV� Qj\�� (P� KҥQK�
SK~F� Yu� ÿѭӧF� WuP� OҥL� FKtQK�PuQK�
TXD� ÿ{L�PҳW� \rX� WKѭѫQJ� GӏX� KLӅQ�
FӫD�7Kҫ\�WURQJ�VXӕW�NKyD�KӑF�YӟL�

FiF� 5ROORV�� FiF� EXәL� FKҫX� 7KiQK�
7KӇ��FiF�DQK�HP�NKyD�VLQK�Yj�WLQK�
WKҫQ�SKөF�Yө�FӫD�FiF�DQK�WUӧ�Wi�� 

0ӛL�OҫQ�ÿL�WUӧ�Wi��HP�OҥL�Fy�FҧP�
QJKLӋP� NKiF�� HP� KҥQK� SK~F� NKL�
JһS�7Kҫ\�&Kt�7KiQK�TXD�Vӵ�ÿӗQJ�
KjQK� YӟL� FiF� DQK� FKӏ� HP� WUӧ� Wi��
0ӑL�QJѭӡL�F�QJ�QKDX�FҫX�QJX\ӋQ�
Yj�OjP�YLӋF��7X\�Oj�UҩW�PӋW�QKѭQJ�
DL� Qҩ\� ÿӅX� UҩW� YXL� Yҿ�� FKLD� Vҿ� Yj�
QkQJ�ÿӥ�QKDX�TXD�PӑL�F{QJ�YLӋF�� 

&KtQK� WuQK� \rX� WKѭѫQJ� FӫD� FiF�
DQK� FKӏ� WUӧ� Wi� .KyD� %D� 1Jj\� ÿm�
EӗL� GѭӥQJ� WLQK� WKҫQ� FKR� HP� Pj�
NK{QJ� WKӇ� WuP� ӣ� ÿkX� ÿѭӧF� QJRjL�
&DPS�6W��)UDQFLV��Ӣ�ÿy�WҩW�Fҧ�FiF�
DQK� FKӏ� WUӧ� Wi� F�QJ� QKDX� FҫX�
QJX\ӋQ� Yj� OjP� YLӋF� WURQJ� \rX�
WKѭѫQJ� ÿӇ� JL~S� FKR� FiF� DQK� FKӏ�
WKDP�Gӵ�YLrQ�KӑF�KӓL�Yj�OmQK�QKұQ�
EDR� OD� +ӗQJ� ÆQ� FӫD� 7Kҫ\� &Kt�
7KiQK� ÿә� WUjQ� [XӕQJ� WUrQ� WӯQJ�
NKyD�KӑF�� 

ĈL� WUӧ� Wi� FKR� HP� Fѫ� KӝL� YLӃQJ�
&K~D�QKLӅX�KѫQ��(P�ÿһF�ELӋW�\rX�
WKtFK� OӅX� 7KiQK� 7KӇ� Yu� ӣ� QѫL� ÿy�
HP�ÿѭӧF�WkP�Vӵ�YӟL�7Kҫ\�ÿӇ�7Kҫ\�
\rX�WKѭѫQJ��Yӛ�YӅ��FKH�FKӣ��QkQJ�
ÿӥ��WLӃS�VӭF�FKR�HP���.KL�PӋW�PӓL�
KRһF�Oj�Fy�NKy�NKăQ�QjR�ÿy�WURQJ�

�኶�ዓ����ኹ�ǡ���Ø��

�����0ዕ����ኹ���ኻ��

��ዌ���¿�����ዛዓ�� 
 

*LXVH�ÆX�7KDQK�+�QJ 
.KyD����6DQ�-RVH 
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 F{QJ�YLӋF�ÿѭӧF�JLDR�HP�ÿӅX�FKҥ\�
ÿӃQ� OӅX� 7KiQK� 7KӇ� ÿӇ� [LQ� WKҫ\�
QkQJ�ÿӥ�Yj�Eә�VӭF�FKR�HP« 

7KDP� Gӵ� /Ӊ� 0mQ� .KyD� F�QJ�
YӟL�FiF�WKDP�Gӵ�YLrQ�FǊQJ�Oj�PӝW�
FҧP�QJKLӋP�ÿһF�ELӋW�FӫD�HP�WURQJ�
QKӳQJ� QJj\� ÿL� WUӧ� Wi�� (P� FҧP�
QJKLӋP�NKL�FiF�WKDP�Gӵ�YLrQ�T�\�
JӕL�WUѭӟF�PһW�7Kҫ\�ÿӇ�QKұQ�Vӭ�Yө�
OӋQK� Pj� 7Kҫ\� &Kt� 7KiQK� WLQ�
WѭӣQJ� JLDR� FKR� WӯQJ� $QK� &Kӏ� ÿL�
OjP� W{QJ� ÿӗ� WURQJ� FXӝF� ÿӡL� Qj\��

7KұW� Oj� OLQK� WKLrQJ� Yj� KҥQK� SK~F�
ELӃW� EDR�� PӝW� FҧP� [~F� Pj� FiFK�
ÿk\� �� QăP� HP� FǊQJ� ÿѭӧF� TXǤ�
WUѭӟF� PһW� 7Kҫ\� &Kt� 7KiQK� ÿӇ�
QKұQ� Vӭ� Yө� OӋQK� Pj� 7Kҫ\� WLQ�
WѭӣQJ� JLDR� FKR� HP� WUѭӟF� NKL� HP�
[XӕQJ� Q~L� WUӣ� YӅ� ÿӡL� VӕQJ� QJj\�
7Kӭ�7ѭ�FӫD�HP�YӟL�JLD�ÿuQK�Yj�Yj�
WKD� QKkQ� WURQJ� PӝW� Vӭ� PӋQK� ÿm�
ÿѭӧF�7Kҫ\�ÿtFK�WKkQ�WUDR�SKy�� 

&ӭ�QKѭ�Yұ\��PӛL�PӝW�OҫQ�HP�ÿL�
WUӧ� Wi� Oj� PӝW� OҫQ� HP� OҥL� QKұQ� UD�

ÿѭӧF�7uQK�<rX�Yj�Vӵ�4XDQ�3KzQJ�
FӫD�7Kҫ\�ÿӇ�ÿӭF�WLQ�FӫD�HP�ÿѭӧF�
WUѭӣQJ� WKjQK� Yj� OӟQ� PҥQK� KѫQ�
WURQJ�FXӝF�KjQK�WUuQK�QJj\�WKӭ�Wѭ�
FӫD�HP� 

.Ӈ� Wӯ� QJj\� ÿѭӧF� YjR� &XUVLOOR��
7Kҫ\� &Kt� 7KiQK� ÿm� WX{Q� ÿә� EDR�
KӗQJ� kQ� [XӕQJ� FKR� JLD� ÿuQK� HP��
7Kҫ\� OX{Q� OX{Q� FKH� FKӣ�� JuQ� JLӳ�
TXDQ� SKzQJ� FKR� HP� Yj� JLD� ÿuQK�
HP�ÿѭӧF�EuQK�DQ��&RQ�[LQ�FҧP�Wҥ�
7Kҫ\�&Kt�7KiQK� 

C XѺQJ�YDҒR� WKDғQJ�QDҒ\�QăP�QJRDғL� HP� KD\� WRҒ �PRҒ � ÿL�
GRҒ �KRѴ L�[HP�³&XUVLOOR� ODҒ �JÕҒ"�.KRғD�
�� QJDҒ\� FXѴ D� SKRQJ� WUDҒR� FRғ � QKѭѺQJ�
JÕҒ�� PR ҕL� QJѭѫҒ L� ODҒP� JÕҒ� WUrQ� GRDQK�
WUD ҕL�� FDғL� JÕҒ� PDҒ� VDR� EÕғ� Pk ҕW� TXDғ �
QKÕѴ"´� &KR� GXҒ � FRғ � KRѴ L� EDR� QKLrX�
FDғFK�ÿL� QѭѺD� WKÕҒ� FX{ғ L� FXҒ QJ� FkX� WUDѴ �
OѫҒ L�KD\�QKkғW�YkѺQ�ODҒ �³+DѺ\�ĈrғQ�0DҒ �
;HP´�KD\�WLrғQJ�DQK�FRҒQ�GL ҕFK�P{ ҕW�
FDғFK� Q{P� QD� ODҒ � ³FRPH� DQG� VHH´���
4XDѴ� WKk ҕW� NK{QJ� DL� FRғ � WKrѴ� GLrѺQ� WDѴ �
P{ ҕW�FDғFK�ÿkҒ\�ÿXѴ �YrҒ�NKRғ D�KR ҕF�QJăғQ�
QDҒ\��NKRғ D�&XUVLOOR�ODҒ �P{ ҕW�K{ҒQJ�kQ�
WX\r ҕW�YѫҒ L��ODҒ �P{ ҕW�ѫQ�JR ҕL��PDҒ�FKÕѴ�FRғ �
QJѭѫҒ L� ÿѭѫ ҕF� WX\rѴQ� FKR ҕQ� Pѫғ L� FRғ �
FDѴP�QJKLr ҕP�ÿkҒ\�ÿXѴ �YDҒ � NKDғP�SKDғ �
VkX�[D�NKL� WKDP�Gѭ ҕ�NKRғD�� �7kғW� FDѴ �
QKѭѺQJ�JÕҒ� ODҒ � FDR�TXÕғ�� Wkғ W� FDҒ �QKѭѺQJ�
JÕҒ� ODҒ � W{ғ W� ODҒQK�� Wkғ W� FDѴ � QKѭѺQJ�JÕҒ�PDҒ �
FKXғ QJ�WD�ÿDѺ�QJKH�W{ғ W�YrҒ�SKRQJ�WUDҒR�
ÿrҒX� ODҒ �ÿXғ QJ��QKѭQJ�FKXғ QJ�WD�SKDѴL�
ÿL� ÿXғ QJ� Yѫғ L� ÿѭѫҒ QJ� O{ғ L� FXѴ D� SKRQJ�
WUDҒR� WKÕҒ� QJR ҕQ� /ѭѴ D� WÕҒQK� \rX� FXѴ D�
WKkҒ\� FKÕғ� 7KDғQK� Pѫғ L� VRL� VDғQJ� YDҒ �

GkѺQ� O{ғ L�P{ѺL�P{ ҕW� QJѭѫҒ L� FXUVLOOLVWD�
QKk ҕQ� ELrғW� &KXғ D�� QKk ҕQ� ELrғW� FKÕғQK�
PÕҒQK�� V{ғQJ� Yѫғ L� WLQ� PѭҒ QJ�� WKDғQK�
KRғD� P{L� WUѭѫҒ QJ� [XQJ� TXDQK�� YDҒ �
SKXғ F� kP� KRғ D� WÕҒQK� ED ҕQ�� ÿrѴ� ODҒP�
V{ғQJ�OD ҕL�WLQ�PѭҒ QJ�FXѴ D�&KXғ D�*LHVX�
YDҒ� FXҒ QJ� QăғP� WD\� QKDX� JRғS� SKkҒQ�
[k\�Gѭ ҕQJ�F{ ҕW�V{ғQJ�NLWR�JLDғR��� 

&X{ ҕF� V{ғQJ� QJDҒ\� FDҒQJ� WUѫѴ � QrQ�
K{ғ L�KDѴ ��QKLrҒX�OXғ F�NK{QJ�NLrѴP�VRDғW�
ÿѭѫ ҕF�FKÕғQK�PÕҒQK�FKR�QrQ�[D�ODғQK�

&KXғ D�WKÕҒ�QKLrҒX�PDҒ �QKk ҕQ�ELrғW�&KXғ D�
WKÕҒ� KkҒX� QKѭ� ODҒ � HP� UkғW� ÕғW� FRғ � FDѴP�
QJKLr ҕP� ÿѭѫ ҕF� ÿLrҒX� kғ\� WURQJ� WkP�
WUÕғ�� � 7Kѭ ҕF� UD�PDҒ� QRғ L� EX{Ѵ L� W{ғ L� FXѴ D�
QJDҒ\�ÿkҒX�WLrQ�NKL�OrQ�NKRғD��SKRQJ�
WUDҒR� ÿDѺ� JLDѴL� TX\rғW�P{ ҕW� YkғQ� ÿrҒ � FRғ �
WKrѴ� QRғ L� ODҒ � ³WLrғQ� WKRDғL� OѭѫѺQJ� QDQ´�
WURQJ� F{QJ� YLr ҕF� KDҒQJ� QJDҒ\� FXѴ D�
HP��EѫѴ L� FX{ ҕF� V{ғQJ�KѫQ�FKX ҕF�QăP�
TXD�FRQ�GDR�KDL�OѭѫѺL�ÿRғ �ÕғW�QKLrҒX�JÕҒ�
FXѺQJ� Jk\� UD� UkғW� QKLrҒX� W{ ҕL� O{ѺL���
.K{QJ� SKDѴL� FKÕѴ� ULrQJ� HP� ÿkX��

Hãy Đến Mà Xem 
*LRDQ�'DQQ\�9X˾ 

.KR̗D�1DP���� 
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 QKѭQJ�FXѺQJ�FRғ �Pkғ\�DQK�WURQJ�WUD ҕL�
FXѺQJ�ÿ{ҒQJ�\ғ�Yѫғ L�VX\�QJKÕ Ѻ�ÿRғ ��³WKDҒ �
ERѴ �Uѭѫ ҕX��ERѴ �ELD��FKăѴQJ�ERѴ �SKRQH�´��
&DѴP� JLDғF� QJDҒ\� ÿkҒX� WLrQ� WURQJ�
NK{QJ�JLDQ�\rQ�WÕ ѺQK�WKk ҕW�WX\r ҕW�YѫҒ L��
ÿѭѫ ҕF�NrғW�ED ҕQ�Pѫғ L��WKѫҒ L�JLDQ�QJѭҒ QJ�
OD ҕL� YDҒ � FKÕѴ� FRғ � &KXғ D� ODҒP� FKXѴ � WKѫҒ L�
JLDQ��U{Ғ L�WKÕѴQK�WKRDѴQJ�WURQJ�WkP�WUÕғ�
QKѫғ � FkX� QJX\r ҕQ� JkѺP� ÿѭѫ ҕF� QJKH�
WURQJ� FX{ғQ� &KÕѴ� 1DP�� ³&KăѴQJ� OHѺ�
DQK�HP�NK{QJ�ELrғW�WD ҕL�VDR�DQK�HP�
VD�QJDѺ«�FKÕѴ� WD ҕL�DQK�HP�FKѭD�ELrғW�
&KXғ D�*LrVX�YDҒ�YÕҒ� FKѭD�ELrғW�1JDҒL��
QrQ� NK{QJ� \rX�PrғQ�1JDҒL�� � &XѺQJ�
FRғ � WKrѴ� YÕҒ� HP� ODҒ � QJѭѫҒ L� WKÕғFK� V{ғQJ�
Q{ ҕL� WkP�QKѭQJ�FDѴP� WD ҕ�&KXғ D�QJDҒ\�
ÿkҒX�WLrQ�NKL�YrҒ�SKRҒQJ�QJXѴ ��ÿăғS�WD\�
OrQ�FKDғQ��VX\�QJKÕ Ѻ��QKÕҒQ� OD ҕL�PÕҒQK��
QJKÕ Ѻ�ÿrғQ�JLD�ÿÕҒQK��YDҒ �ÿDѺ�WKkҒP�WK{ғ W�
OrQ�UăҒQJ��³WKDҒ �ERѴ �SKRQH��ERѴ �QKk ҕX��
FKѭғ �NK{QJ�ERѴ �JLD�ÿÕҒQK´ 

6DғQJ�K{P�VDX��FRғ �OHѺ�ODҒ �ÿrP�K{P�
WUѭѫғ F� KѫL�NKRғ � QJXѴ � YÕҒ� NK{QJ�TXHQ�
JLѭѫҒ QJ� YDѴ� OD ҕL� WUXғ QJ� V{ғ � ÿ{ ҕF� ÿăғF��
QăҒP� FD ҕQK� ErQ� FKD� OLQK� Kѭѫғ QJ� YDҒ �
P{ ҕW� YDҒL� DQK� HP� NKDғF�� ÿѭѫ ҕF� QJKH�
³ÿLr ҕS� NKXғ F� QKD ҕF� QKH ҕ�� WX\� NK{QJ�
ÿLr ҕX� YkҒQ� QKѭQJ� FXѺQJ� UkғW� ODҒ � YXL��
/Xғ F� WKÕҒ� 1JDҒL� V{O{� NKRҒ � NKRҒ �� NKDҒQ�
NKDҒQ«�� OXғ F� WKÕҒ� FDѴ � ÿRDҒQ� Y{� ÿLr ҕS�
NKXғ F� NKRҒ«NKRҒ �� NKDҒQ«NKDҒQ«�´�
(P� ÿDѺ� WKѭғ F� Gk ҕ\� VѫғP� WUѭѫғ F� NKL�
WLrғQJ�JDҒ �JDғ\��Fѭғ �ORD\�KRD\��TXDQK�
TXkѴQ� ÿL� GD ҕR� TXDQK� VkQ� WUD ҕL�� WKÕѴQK�
WKRDѴQJ�GѭҒ QJ�OD ҕL�Wѭѫ ҕQJ�ÿDҒ L�PH ҕ�0D�
ULD�� QJăғP� QKÕҒQ� PH ҕ� QKѭQJ� FKăѴQJ�
ELrғW� QRғ L� JÕҒ�� FKÕѴ� WKÕѴQK� WKRDѴQJ� OD ҕL�
QJKH� ÿkX� ÿRғ � FRғ � WLrғQJ� QRғ L� ³FKăѴQJ�
OHѺ� DQK� HP� NK{QJ� ELrғW� WD ҕL� VDR� DQK�
HP�VD�QJDѺ«´�6DX�NKL�WLrғQJ�JDҒ �JDғ\�

EDғR�KLr ҕX�P{ ҕW�QJDҒ\�OLQK�ƚŚŝġŶŐ� ƐĉǵƉ�
ƚҿǵ ŝ�ĐƵȅŶŐ�ůĂǰ�ůƵǵĐ�Ğŵ�ŬŚƀŶŐ�ďŝġǵƚ�Śƀŵ�
ŶĂǇ� ůĂǰŵ�ŐŦ ǰ͕ � ǆĞŵ�ŐŦ ǰ͙ <ŚĂǵĐ� ǀҿǵ ŝ�ŵŽาŝ�
ŶŐĂǰǇ�ƚŚĂǇ�ǀŦ ǰ�Śƀŵ�ŶĂǇ�ƚŚĂǇ�ǀŦ ǰ�ĜĂŶŐ�

Đĉǵŵ� ĐƵǵŝ� ŶŚŦ ǰŶ� ŵĂǵǇ� ǀŝ� ƨǵŶŚ͕� ĐŚĞĐŬ�
ƉŚŽŶĞ͕� ǀĂǰ� ďąาŶ� ďŝ าƵ� ǀҿǵ ŝ� ƐŝŶŚ� ŚŽĂาƚ�
ƚŚӇҿǰŶŐ� ŶŐĂǰǇ͕� Ğŵ� ĜӇҿาĐ� ŶŐŚĞ� ƌąǵƚ�
ŶŚŝġǰƵ� ŶŚӇȅŶŐ� ďĂǰŝ� ZŽůůŽƐ͘� � dƵǇ�
ŬŚƀŶŐ� Ŷĉǵŵ� Śġǵƚ� ƚąǵƚ� ĐĂภ� ĐĂǵĐ� Ŷƀาŝ�
ĚƵŶŐ� ĐƵภĂ� ƚąǵƚ� ĐĂภ� ĐĂǵĐ� ďĂǰŝ� ZŽůůŽ�
ŵĂŶŐ� ƨǵŶŚ� ĐŚąǵƚ� ƚŚąǰŶ� ŚŽาĐ͕� ŶŚӇŶŐ�
ĐĂภŵ�ƚĂา��ŚƵǵĂ�ǀŦ ǰ�EŐĂǰŝ�ĜĂȅ�ďĉǵƚ�ĜąǰƵ�ŐŽȅ�
ĐƵภĂ� ƚąŵ�ŚƀǰŶ� Ğŵ� ƐĂƵ� ŬŚŝ�QJKH�EDѴQ�
WKX\rғW� WUÕҒQK�ÿkҒ\� VXғ F� WÕғFK� FXѴ D�&KD�
YrҒ� ÿrҒ� WDҒ L� FDѴQ� WUѫѴ � FXѴ D� ÿѫҒ L� V{ғQJ� kQ�
VXѴ QJ� YDҒ� WkҒP� TXDQ� WUR ҕQJ� FXѴ D� FkҒX�
QJX\r ҕQ�� (P� ÿDѺ� QKk ҕQ� ELrғW� ÿѭѫ ҕF�
FKÕғQK� PÕҒQK� TXD� QKѭѺQJ� Vѭ ҕ� FkҒX�
QJX\r ҕQ�FXѴ D�QKѭѺQJ�EDR�WKѫ�%DODQ�
FD��HP�ÿDѺ�Wk ҕS�FkҒX�QJX\r ҕQ�EX{Ѵ L�W{ғ L�
K{P� ÿRғ � EăҒQJ� FDғFK� KLr ҕS� WK{QJ�
FXҒ QJ�GkQJ�WkғW�FDѴ �QKѭѺQJ�ODғ �WKѫ�EDO�
DQFD�OrQ�0H ҕ�YDҒ �TX\rғW�WkP�³JLѭѺ �OѫҒ L�
Kѭғ D� Yѫғ L�0H ҕ� YDҒ �&KXғ D�*LHVX� WURQJ�
PR ҕL�YLr ҕF�ODҒP�´ 

&Rғ � WKrѴ� QRғ L� WKѭғ � EDѴ\� ODҒ � QJDҒ\� \ғ �
QJKÕ ѺD�QKkғW�WURQJ�ÿѫҒ L�HP���6DX�NKL�
ÿѭѫ ҕF�QJKH�QKѭѺQJ�EDѴQ�FKkғW�YDҒ �ÿă ҕF�
WÕғQK�FXѴ D�ED�OÕ ѺQK�Yѭ ҕF�ODҒ �6XҒ QJ�ĈD ҕR��
+R ҕF�ĈD ҕR��YDҒ �+DҒQK�ĈD ҕR��HP�ÿDѺ�Eăғ W�
ÿkҒX�QKÕҒQ�OD ҕL�FKÕғQK�PÕҒQK�WURQJ�VX{ғ W�
QKѭѺQJ� TXDѺQJ� WKѫҒ L� JLDQ� TXD� Yѫғ L�
WkP� WÕҒQK� ăQ� QăQ� YDҒ � FDѴP� WD ҕ� 1JDҒL���
*Lk\� SKXғ W� ÿDғQK� ÿ{ ҕQJ� QKkғW� ODҒ � NKL�
ÿѭѫ ҕF� FKLrP� QJăғP� 1JDҒL� WURQJ� EÕғ�
WÕғFK� WKDғQK� WKrѴ�� Ek\� JLѫҒ � HP� Pѫғ L�
WKk ҕW� Vѭ ҕ� [DғF� WÕғQ� UăҒQJ� PÕҒQK� NK{QJ�
FkҒQ� SKDѴL� QRғ L� EkғW� Fѭғ � ÿrҒX� JÕҒ�� 1JDҒL�
ÿDѺ� ELrғW� KrғW�� 1JDҒL� OX{Q� OX{Q� \rX�
WKѭѫQJ� QKѭѺQJ� FRQ� QJѭѫҒ L� W{ ҕL� O{ѺL��
NrѴ� FDѴ � QKѭѺQJ� QJѭѫҒ L� QJѭѫ ҕF� ÿDѺL�
1JDҒL�� YDҒ � 1JDҒL� NK{QJ� QJѭҒ QJ� WKD�
FKR� QKѭѺQJ� QJѭѫҒ L� ELrғW� ăQ� QăQ�
WK{ғQJ� K{ғ L�� ³$QK� *LRDQ�� FKD� WKD�
FKR� FRQ� YÕҒ� FRQ� NK{QJ� ELrғW� YLr ҕF�
FRQ�ODҒP´���*LR ҕW�Qѭѫғ F�Păғ W�K{P�ÿRғ �
ODҒ � Vѭ ҕ� WKDғQK� KRғD� EDѴQ� WKkQ� HP�� ODҒ �

QJDҒ\�PDҒ�HP�Eăғ W�ÿkҒX�{P�&KXғ D�YDҒR�
ORҒQJ�� � .K{QJ� ÿѭѫ ҕF� PD\� QKѭ�
QKѭѺQJ�WKDP�Gѭ ҕ�YLrQ�NKDғF�ODҒ �ÿѭѫ ҕF�
QKѭѺQJ� QJѭѫҒ L� WKkQ� WKDP� Gѭ ҕ� WURQJ�
EѭѺD�WLr ҕF�WÕҒQK�WKѭѫQJ��QKѭQJ�HP�ÿDѺ�
Ukғ W� VXғ F� ÿ{ ҕQJ� YÕҒ� QKѭѺQJ� DғQK� QrғQ�
OXQJ� OLQK�� NKRғ � GLrѺQ� WDѴ � ÿRғ �PDҒ� Ek\�
JLѫҒ � FKÕѴ� FRғ � WKrѴ� Pѭѫ ҕQ� WKDғQK� YL ҕQK�
�7Y�����������ÿrѴ�W{�OrQ�YHѴ�ÿH ҕS�FXѴ D�
EѭѺD� WLr ҕF�� ³/ѫҒ L� &KXғ D� ODҒ � QJR ҕQ� ÿHҒQ�
VRL� FRQ� Eѭѫғ F�� ODҒ � DғQK� VDғQJ� FKÕѴ�
ÿѭѫҒ QJ� FRQ� ÿL´�� � 7Kѭғ � EDѴ\� ODҒ � P{ ҕW�
QJDҒ\�ÿkҒ\�K{QJ�kQ��QJ{Ғ L� WURQJ�FăQ�
SKRҒQJ� HP� Eăғ W� ÿkҒX� {P� kғS� NKkѴX�
KLr ҕX� PDҒ� 1JDҒL� EDQ� Wă ҕQJ� ³.K{QJ�
SKDѴL� FDғF� FRQ� FKR ҕQ� WKkҒ\�� QKѭQJ�
FKÕғQK� WKkҒ\� ÿDѺ� FKR ҕQ� FDғF� FRQ� �*D�
���� ���� YDҒ � Eăғ W� ÿkҒX� Ok ҕW� P{ ҕW� YDҒL�
WUDQJ� NLQK� WKDғQK� ÿrѴ� ÿR ҕF� FKR� Wѫғ L�
OXғ F�FKѫ ҕS�Păғ W� 

&KXғ D� 1Kk ҕW� FRғ � WKrѴ� QRғ L� ODҒ � QJDҒ\�
EX{ҒQ�YXL� OkѺQ� O{ ҕQ��EX{ҒQ�YÕҒ�Eăғ W�ÿkҒX�
WUѫѴ � YrҒ� FX{ ҕF� V{ғQJ� FXѴ D� ULrQJ�PÕҒQK�
YDҒ � WD ҕP�FKLD� WD\�QKѭѺQJ�QJѭѫҒ L� DQK�
HP� NK{QJ� ELrғW� EDR� JLѫҒ � Pѫғ L� Jă ҕS�
OD ҕL��YDҒ �YXL�YÕҒ�VăғS�VѭѴ D�ÿѭѫ ҕF�ÿRDҒQ�WX ҕ�
Yѫғ L� JLD� ÿÕҒQK� YDҒ � WURQJ� ORҒ QJ� TX\rғW�
ÿL ҕQK�VHѺ�WK{ғ W�OrQ�UăҒQJ�³WKѭD�E{ғ �PH ҕ��
[LQ�WKD�WKѭғ �FKR�FRQ��FRQ�VHѺ�NK{QJ�
GDғP� SKD ҕP� W{ ҕL� QѭѺD�´� 7URQJ� FDѴQK�
YXL�EX{ҒQ�OkѺQ�O{ ҕQ�ÿRғ �Yѫғ L�P{ ҕW�QLrҒP�
WLQ� GkQJ� WUDҒR� WURQJ� 7KkҒ\� &KÕғ�
7KDғQK� YDҒ � NKL� &KD� OLQK� Kѭѫғ QJ�
FKkғP� Gѭғ W� FkX� ³$QK�*LRDQ�� &KXғ D�
*LHVX� WLQ� WѭѫѴ QJ� QѫL� DQK´�� YDҒ � FkX�
WUDѴ � OѫҒ L� Yѫғ L� EDҒQ� WD\� QkQJ� ÿѫѺ� FXѴ D�
7KkҒ\� &KÕғ� 7KDғQK� ³YDҒ� FRQ� WU{QJ�
Fk ҕ\� YDҒR� ѫQ� WKDғQK� &KXғ D´� FXѺQJ� ODҒ �
OXғ F�WKѫҒ L�JLDQ�Eăғ W�ÿkҒX�WUѫѴ �OD ҕL��FKLrғF�
SKRQH�ÿDѺ�Eăғ W�ÿkҒX�ODҒP�F{QJ�WDғF�Yѫғ L�
Vѭ ҕ�WUѫ ҕ�JLXғ S�FXѴ D�&KXғ D�7KDғQK�7KkҒQ��
³FDѴ �FRQ�QѭѺD��KDѺ\�Y{�ODҒP�YѭѫҒ Q�QKR�
FKR�WD�´ 
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; XkQ�Kҥ�WKX�ÿ{QJ�Fӭ�WUӣ�OҥL�WKHR�FKX�NǤ�FӫD�Qy��
WKҩP� WKRiW� Pj� PѭӡL�

FKtQ� QăP� WU{L� TXD� WKұW� QKDQK��
1ăP� ������ W{L� ÿL� Gӵ� .KyD� %D�
1Jj\� &XUVLOOR� 1ӳ� ���� WҥL� &DPS�
6W��)UDQFLV��0ӝW�TXDQJ�FҧQK�WUDQJ�
WUӑQJ�QKѭQJ�NK{QJ�NpP�SKҫQ�WKkQ�
PұW� YӟL� QKӳQJ� Qө� FѭӡL� WѭѫL� YXL�
ÿyQ�FKjR�ÿRjQ�FKLrQ�PӟL��1KӳQJ�
KuQK� ҧQK� VLQK� ÿӝQJ� WUrQ� ÿӗL� QăP�
ҩ\�ÿm�LQ�ÿұP�WURQJ�WkP�KӗQ�W{L�� 

7{L� QKӟ� FKLӅX� 7Kӭ� 1ăP� NKL�
EѭӟF� FKkQ� YjR� &DPS�� W{L� QJӥ�
QJjQJ�� QJѫ� QJiF� WuP� FKӏ� +ѭӡQJ��
QJѭӡL� EҧR� WUӧ� W{L�� Yu� W{L� NK{QJ�
TXHQ�ELӃW�PӝW�QJѭӡL�QjR�NKiF��WKu�
FiF� FKӏ� WUӧ� Wi� ÿӃQ� kQ� FҫQ� KѭӟQJ�
GүQ� W{L�� 7{L� FҧP� ÿӝQJ� Yu� QKӳQJ�
OӡL� QyL�� YLӋF� OjP� QKLӋW� WuQK� WKkQ�
PұW�FӫD�FiF�FKӏ�ÿm�ÿӝQJ�YLrQ�WLQK�
WKҫQ� W{L�� 7{L� EҵQJ� DQ� Yj� VXQJ�
VѭӟQJ� NK{QJ� ELӃW� G�QJ� OӡL� Ju� ÿӇ�
GLӉQ�Wҧ�Yj�FiP�ѫQ�QLӅP�KҥQK�SK~F�
&K~D� EDQ�� 7KӃ� QrQ� VDX� NKyD� %D�
QJj\� Qj\�� W{L� WKҩ\� OzQJ� OkQJ� OkQJ�
PӝW�QLӅP�YXL�WURQJ�FKӡ�ÿӧL��1ăP�
VDX�ÿy�W{L�KăQJ�KiL�[LQ�JKL�WrQ�OjP�
WUӧ�Wi�FKR�NKyD�QKѭ�FiF�DQK�FKӏ�ÿm�
SKөF�Yө�NKyD�FK~QJ�W{L�YӟL�QKӳQJ�
Qө�FѭӡL�KLӅQ�KzD�� FKăP� OR�QKӳQJ�
EӳD� ăQ� QJRQ� PLӋQJ� Yj� WUuQK� Ej\�
QKӳQJ�EjL�WKX\ӃW�WUuQK�5ROOR� 

7URQJ� ED� QJj\� ÿrP� W{L� ӣ� ÿk\��
W{L�FҧP�QKұQ�ÿѭӧF�EҫX�NK{QJ�NKt�
JLD� ÿuQK� ҩP� F~QJ�� JҫQ� JǊL�� WKұQ�
PұW�� JL~S� ÿӥ� OүQ� QKDX�� 7{L� WKҩ\�

TX\ӃQ� OX\ӃQ� WKkQ� WuQK�� 7{L� QJKƭ�
QӃX� FK~QJ� WD� Fӭ� VӕQJ� ÿҽS� YӟL�
QKDX� QKѭ� ӣ� ÿk\� WKu� ÿy� Oj� WKLrQ�
ÿjQJ�� 

7LQK� WKҫQ� WUiFK� QKLӋP�� \rX�
WKѭѫQJ� FӫD� FiF� DQK� FKӏ� WUӧ� Wi� ÿm�
K\�VLQK�SKөF�Yө�WKHR�JѭѫQJ�7Kҫ\�
&Kt�7KiQK� 

³9u�&RQ�1JѭӡL�ÿӃQ�NK{QJ�SKҧL�
ÿӇ�ÿѭӧF�QJѭӡL� WD�SKөF�Yө��QKѭQJ�
Oj�ÿӇ�SKөF�Yө��Yj�KLӃQ�PҥQJ�VӕQJ�
OjP�JLi� FKXӝF�PX{Q�QJѭӡL�´�0&�
������� 

1KӳQJ� QăP� TXD�� W{L� FKX\ӇQ�
ÿӃQ� ӣ� WKjQK� SKӕ� NKiF�� G�� ÿm� Oj�
PӝW� &XUVLOOLWDV� QKѭQJ� YүQ� WKҩ\�
PuQK� QJXӝL� OҥQK�� NK{QJ� WKѭӡQJ�
[X\rQ� ÿӃQ� VLQK� KRҥW� YӟL� SKRQJ�
WUjR�� NK{QJ� TXHQ� ELӃW� QKLӅX� EҥQ�
WURQJ�&XUVLOOR�ӣ�QѫL�ÿy��1ăP�QD\�
W{L�GӑQ�YӅ�OҥL�6DQ�-RVH��7{L�UҩW�YXL�
Yj� EҥQ� W{L� FǊQJ�PӯQJ� Yu� ÿѭӧF� ӣ�
JҫQ�QKDX��Fy� WKӇ�ÿӃQ�YӟL�QKDX�ÿӇ�
KӑS� QKyP�� ÿL� 8OWUH\D� YjR� PӛL�
&K~D�1KұW�ÿҫX�WKiQJ� 

+jQJ� WKiQJ� Fy� FiF� EXәL� 8O�
WUH\D�� 7UѭӡQJ� +XҩQ� /X\ӋQ� Oj�
QKӳQJ� VӧL� Gk\� WKkQ� iL� QӕL� NӃW�
FK~QJ� WD�� QkQJ� ÿӥ� KXQ� ÿ~F� WuQK�
\rX�&K~D�ÿӇ�FiF�&XUVLOOLWDV�PҥQK�
GҥQ�EѭӟF�YjR�FXӝF�VӕQJ�QJj\�7Kӭ�
7ѭ� 

ĈӇ�FKXҭQ�Eӏ�FKR�.KyD�%D�1Jj\�
&XUVLOOR�� SKRQJ� WUjR� Fy� VLQK� KRҥW�
WiP�7XҫQ�7ƭQK�+XҩQ�EҳW�ÿҫX�YjR�
ÿҫX�WKiQJ���PӛL�QăP� 

&iL�YXL�QKҩW�FӫD�W{L�Oj�QăP�QD\�
ÿѭӧF� WKDP� Gӵ� ÿҫ\� ÿӫ� WiP� WXҫQ�
7ƭQK�+XҩQ��ÿѭӧF�KӑF�KӓL�QKLӅX�Yj�
QJKH�FKLD�VӁ�QKӳQJ�YLӋF�OjP��NLQK�
QJKLӋP�FӫD�FiF�EҥQ�� 

1Kӟ� OҥL� Nӹ� QLӋP� FӫD� QKӳQJ�
QăP� FǊ� ӣ� ÿӗL� &DPS� 6W�� )UDQFLV�
QrQ� W{L�PXӕQ� ÿL� WUӧ� Wi� QKѭQJ� W{L�
NK{QJ�ÿL�ÿѭӧF�Yu�Vӕ�WUӧ�Wi�Fy�KҥQ��
Vӕ�QJѭӡL�PXӕQ�ÿL� FǊQJ�ÿm�QKLӅX��
Yj� FǊQJ� Yu� WXәL� JLj�� VӭF� NKӓH��
NpP��7{L� QJKƭ� QrQ� ÿӝQJ�YLrQ� FiF�
EҥQ�WUҿ�WLӃS�WD\�OjP�WӕW�FKR�3KRQJ�
7UjR� 

7X\�Yұ\�W{L�FǊQJ�Fӕ�JҳQJ�ÿL�Gӵ�
WiP�7XҫQ�7ƭQK�+XҩQ��ÿy�Oj�Oz�OӱD�
QXQJ� ÿӕW� WLQK� WKҫQ� FK~QJ� WD�� 7{L�
NK{QJ� FzQ� OҥF� O}QJ�Pj� FҧP� WKҩ\�
$QK�&Kӏ�HP�Oj�EҥQ�&K~D�JӱL�ÿӃQ�
FKR�PuQK�� 

/~F� WUѭӟF� NKL� ÿӃQ� JLӡ� FKLD� Vҿ�
WURQJ� EXәL� KӝL� WKҧR�� W{L� WKѭӡQJ�
ÿӃQ� QJӗL� FKXQJ� YӟL� FiF� EҥQ� JLj��
EҥQ� WKkQ�� /XL� WӟL� FǊQJ� FKӍ� Oj�
QKӳQJ� JѭѫQJ� PһW� FǊ�� 7X\� WӕW�
QKѭQJ�QKӳQJ�YLӋF�KӑF�KӓL��FKLD�Vҿ�
FǊQJ� FKӍ� WURQJ� JLӟL� KҥQ� QKӓ� KҽS��
1D\�W{L� WKҩ\�FҫQ�SKҧL� WUҧL�UӝQJ�UD�
YӟL� PӑL� QJѭӡL� EҥQ�� NK{QJ� SKkQ�
ELӋW� WXәL� WiF�� QDP�Qӳ�� FǊ��PӟL� ÿӇ�
ÿѭӧF�KҩS�WKө�FiL�PӟL�Oҥ��KӳX�tFK��
&jQJ� QJj\� FjQJ� Fy� QKLӅX� NLQK�
QJKLӋP��QKLӅX�ê�NLӃQ�ÿӇ�JL~S�FKR�
FXӝF�VӕQJ�FӫD�PuQK�Yj�PӑL�QJѭӡL� 

ĈӯQJ�VӕQJ� WURQJ� WLQK� WKҫQ�KҽS�
KzL� NKpS� NtQ� Yu� NK{QJ� DL� KRjQ�
KҧR��+m\�ÿӃQ�YӟL�QKDX��PuQK�VӕQJ�

(OLVDEHWK�/˱X 
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FӣL�Pӣ��QJѭӡL�JLӓL�WӕW�Oj�WKҫ\�FӫD�
PuQK�� QJѭӡL� NKLrP� Kҥ� FǊQJ� Oj�
QJѭӡL� FKR� PuQK� EjL� KӑF� ÿӇ� Oҩ\�
NLQK�QJKLӋP� 

³Ӣ�QKj��QKҩW�Pҽ�QKu�FRQ 

5D�ÿѭӡQJ�OҳP�Nҿ�FzQ�JLzQ�KѫQ�WD´ 

 

7{L� FҫQ� Fy�EҥQ�Yu� NKL� WLӃS�[~F�
YӟL�QKLӅX�QJѭӡL��W{L�[pW�PuQK�PӟL�
ELӃW� ÿӃQ� FiL� WKXD� NpP�� \ӃX� ÿXӕL�
FӫD�PuQK�� 

7ҥ� ѫQ�&K~D� Yu� ³7Kҫ\� ÿm� FKӑQ�
FRQ�´�FKR�FRQ�GLӉP�SK~F�WKDP�Gӵ�
NKyD�&XUVLOOR�� Oj�QѫL�ÿѭD�FRQ�ÿӃQ�
YӟL�DQK�FKӏ�HP�ÿӇ�FRQ�ÿѭӧF�VӕQJ�
EҵQJ� DQ�� JLjX� Fy� WURQJ� WuQK� \rX�
&K~D�³*LjX�Yu�EҥQ��6DQJ�Yu�Yӧ´� 

&iL� JLjX� FӫD� .L� 7{� KӳX� NKiF�
YӟL�FiL�JLjX�FӫD�WKӃ�JLDQ��*LjX�WKӃ�
JLDQ� FKӍ� Oj� WLӅQ� EҥF�� [H� KѫL�� QKj�
FDR� FӱD� UӝQJ�� &iL� JLjX� FӫD�&K~D�
Oj�JLjX�EiF� iL�� JLjX�Qө� FѭӡL�� JLjX�
WKѭѫQJ�[yW�� 

&K~QJ�WD�ÿӃQ�WuP�FiF�EҥQ�F�QJ�
QKDX� ÿL� OjP� JLjX�� FiL� JLjX� &K~D�
FKR�� ÿӇ� FKLD� Vҿ�� WUDR� JӱL� FKR�PӑL�
QJѭӡL�� &K~QJ� WD� ÿӃQ� YӟL� QKDX��
FiP�ѫQ�QKDX�ÿӇ�[LQ�&K~D�EDQ�FKR�
FK~QJ� WD� VӭF� PҥQK�� QkQJ� ÿӥ�
FK~QJ� WD� WURQJ� OӡL� QyL� ÿL� ÿ{L� YӟL�
YLӋF�OjP�ÿӇ�VӕQJ�FKӭQJ�QKkQ�FKR�
Vӵ�JLjX�Fy�FӫD�&K~D�� 

0DULD�7UkP�7LrQ 

7KkQ�FRQ�WUrQ�TXmQJ�ÿѭӡQJ�ÿӡL 

%ѭӟF�FKkQ�ÿm�WKҩP�QJӑQ�ÿӗL�Q~L�FDR 

6ӕQJ�VDR�FǊQJ�YѭӟQJ�WӝL�QKѫ 

ѪQ�WUrQ�WKѭѫQJ�ÿRiL�FӭX�DL�7,1�1*¬, 

 

4XmQJ�ÿӡL�FzQ�OҥL�PӓQJ�PDQK 

&RQ�KҵQJ�FҫX�QJX\ӋQ�[LQ�1JjL�GүQ�ÿѭD 

<rX�1JjL��FRQ�QJX\ӋQ�GҩQ�WKkQ 

6ӕQJ�ÿӡL�WURQJ�VҥFK�PRQJ�1JjL�\rX�FRQ 

 

'үX�UҵQJ�ÿӗL�Q~L�WUұS�WU�QJ 

/zQJ�FRQ�ҩS�ӫ�WuQK�KӗQJ�&K~D�EDQ 

%rQ�1JjL��FXӝF�VӕQJ�7KiQK�/LQK 

%ѭӟF�FKkQ�FRQ�WLӃQ��YӳQJ�OzQJ�ÿӭF�WLQ 

 

3K~F�DL�QKұQ�Oҩ\�ELӃW�1JjL 

7UҫQ�JLDQ�YҥQ�NKә�PRQJ�1JjL�ÿRiL�WKѭѫQJ 

1JjL�OX{Q�VRL�ViQJ�PX{Q�SKѭѫQJ 

9ӟL�1JjL��FRQ�VӕQJ�YҥQ�OӡL�WUL�kQ 
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M ӝW� WURQJ� QKӳQJ� YLӋF�
QJѭӡL� &XUVLOOLVWD� OjP�

WURQJ� QJj\� 7Kӭ� 7ѭ�� QKӳQJ� QJj\�
VDX� NKL�PmQ� NKyD� KӑF� Oj� WLӃS� WөF�
WKiQK� KyD� EҧQ� WKkQ� Yj� GҩQ� WKkQ�
OjP� YLӋF� W{QJ� ÿӗ� FKR� &K~D�� &y�
QKLӅX� FiFK� ÿӇ� OjP� W{QJ� ÿӗ�� WX\�

QKLrQ� 3KRQJ� 7UjR� NKҭQ� WKLӃW� NrX�
JӑL� FK~QJ� WD� G�QJ� SKѭѫQJ� SKiS�
UҩW� ÿѫQ� JLҧQ� Yj� KLӋX� TXҧ� Qj\�� ÿy�
Oj��.ӃW� %ҥQ�� WUӣ� QrQ� EҥQ� Yj� � OjP�
FKR�Kӑ�WUӣ�WKjQK�EҥQ�FӫD�&K~D� 

.ӃW�EҥQ� WKu� NӃW� EҥQ�YӟL� � DL�� ÿӕL�
WѭӧQJ� QjR"� 7URQJ� NKR� WjQJ� YăQ�
FKѭѫQJ�WLӃQJ�$QK��Fy�FkX�WөF�QJӳ�
KD\��UҩW�WKtFK�KӧS�FKR�FK~QJ�WD�Oj�
³$� IULHQG� LQ� QHHG� LV� D� IULHQG� LQ�
GHHG´� WҥP� GӏFK� UD� Oj� ³0ӝW� QJѭӡL�
EҥQ� O~F� FҫQ� Oj� QJѭӡL� EҥQ� FKkQ�
WKұW´�� 

4Xҧ� ÿ~QJ� QKѭ� WKӃ�� � 7URQJ� ÿӡL�

VӕQJ� FKҳF� QKLӅX� QJѭӡL� FǊQJ� Fy�
NLQK�QJKLӋP�YӅ� FkX�QyL�Qj\��%ҥQ�
WKu� UҩW� QKLӅX�� Eq� WKu� FǊQJ� NK{QJ�
WKLӃX� QKѭQJ� NKL� JһS� Vӵ� Fӕ� WKu�
FKҷQJ� WKҩ\� PD� QjR"� ĈӇ� WuP� EҥQ�
WKu�FiFK�KD\�QKҩW�Oj�FK~QJ�WD�[XҩW�
KLӋQ� O~F�QJѭӡL�EҥQ�ҩ\� FҫQ��Ӣ�ÿӡL�

DL�FǊQJ�Fy�O~F�FҫQ��
QJѭӡL� QJKqR� FǊQJ�
FҫQ�Pj� QJѭӡL� JLjX�
Fy�FǊQJ�FҫQ��FKҷQJ�
WKӃ� Pj� ÿm� Fy� PӝW�
Eӝ� SKLP� NKi� QәL�
WLӃQJ� ³7KH� 5LFK�
$OVR� &U\´�� WҥP�
GӏFK� Oj� ³� 1JѭӡL�
*LjX� &ǊQJ� .KyF´�
SKiW� KjQK� ӣ�0H[L�
FR�YjR�QăP������ 

7{L� Fy� PӝW� QJѭӡL�
EҥQ�� FKӍ� TXHQ� [m�
JLDR� WK{L�� QKѭQJ�
NKL� Eӕ� FӫD� DQK� ҩ\�

PҩW� FiFK� ÿk\� YjL� QăP�� DQK� ҩ\�
NK{QJ�ELӃW�SKҧL�OR�WKӫ�WөF�ÿҥR�ÿӡL�
QKѭ� WKӃ� QjR�� 7{L� [XҩW� KLӋQ� ÿ~QJ�
YjR� WKӡL� ÿLӇP� DQK� FҫQ�� 7{L� JL~S�
DQK�OLrQ�OҥF�YӟL�QKj�TXjQ��OLrQ�OҥF�
YӟL�FKD�ÿӇ�[LQ�GkQJ�OӉ�DQ�WiQJ��7{L�
OjP�PӝW�WұS�ViFK�QKӓ�ÿӇ�JLD�ÿuQK�
DQK� Yj� PӑL� QJѭӡL� ÿӑF� YjR� FiF�
EXәL� WKăP�YLӃQJ� FҫX� QJX\ӋQ��7{L�
Fy� PһW� YӟL� DQK� WURQJ� QKӳQJ� JLӡ�
DQK�PӝW�PuQK�WURQJ�QKj�TXjQ�YӟL�
Eӕ�DQK��7{L�ÿL�PXD�QѭӟF�Yj�EiQK�
Pu�ÿӇ�DQK�OyW�OzQJ�NKL�Yu�TXi�EXӗQ�
SKLӅQ� O~QJ� W~QJ� TXrQ� Fҧ� ăQ�� 6DX�
NKL�FK{Q�FҩW�Eӕ�DQK��W{L�Yj�DQK�ÿm�

WUӣ� QrQ� WKkQ� WKLӃW� KѫQ��$QK� F�QJ�
YӟL� W{L� ODQJ� WKDQJ� WKҧ� EѭӟF� QѫL�
QJKƭD� WUDQJ�EXӗQ�YjR�QKӳQJ�EXәL�
WUѭD�NKL�DQK�QKӟ�WӟL�QJѭӡL�Eӕ�WKkQ�
\rX�� 5ӗL� W{L� QyL� YӟL� DQK� YӅ� FXӝF�
ÿӡL� FKyQJ� TXD� FӫD� PӝW� NLӃS�
QJѭӡL�� W{L�PӡL�DQK�ÿL� WƭQK� WkP�ÿӇ�
E�� OҩS� QKӳQJ� WUӕQJ� YҳQJ� WURQJ�
OzQJ� DQK�� $QK� ÿm� ÿL� Yj� KLӋQ� QD\�
DQK�Oj�PӝW�WtQ�KӳX�UҩW�QKLӋW�WKjQK��
6ӵ� WKD\� ÿәL� FӫD� DQK� NpR� WKHR�
QKLӅX� QJѭӡL� WURQJ� JLD� ÿuQK� DQK��
WURQJ�Vӕ�Fy�Fҧ�Pҽ�DQK�ÿm����WXәL��
%k\� JLӡ� Fө� EҳW� ÿҫX� OҫQ� KҥW� 0kQ�
&{L� Yj� FKXҭQ� Eӏ� VҹQ� VjQJ� FKӡ�
QJj\� &K~D� JӑL�� *LD� ÿuQK� DQK�
PDQJ� WLӃQJ� Oj� &{QJ� *LiR� QKѭQJ�
NK{QJ� WKXӝF� JLiR� [ӭ� QjR�� FKӍ� ÿL�
³[HP´� OӉ� YjR� QKӳQJ� GӏS� YXL� QKѭ�
*LiQJ� 6LQK� WK{L�� 7uQK� EҥQ� FKkQ�
WKұW�WURQJ�\rX�WKѭѫQJ�FӫD�&K~D�Fy�
VӭF�ELӃQ�ÿәL�NǤ�GLӋX�QKѭ�WKӃ�ÿҩ\� 

.KL� Yӧ� FKӗQJ� W{L� YӅ� 9LӋW� 1DP�
ÿӇ� OR� ÿiP� WDQJ� FKR� Eӕ� Yӧ� WKu� W{L�
ÿѭӧF� JLӟL� WKLӋX� FKR� PӝW� QJѭӡL�
KLӋQ�ÿDQJ�kP�WKҫP�OjP�YLӋF�W{QJ�
ÿӗ� EiF� iL�� $QK� ҩ\� Fy� OӕL� QyL�
FKX\ӋQ� UҩW� GӉ� WKѭѫQJ�� QKѭQJ� VӭF�
WKX\ӃW�SKөF�W{L�KѫQ�FKtQK�Oj�EҵQJ�
QKӳQJ�YLӋF�OjP�FӫD�DQK�ҩ\� 

+ҫX� KӃW� QKӳQJ� QJѭӡL� QJKqR��
QKӳQJ�QJѭӡL�Fѫ�QKӥ�ÿӅX�Oj�EҥQ�UҩW�
WKkQ� WKLӃW� FӫD� DQK�� $QK� ÿӃQ� YӟL�
JLD�ÿuQK�Fy�QJѭӡL�WKkQ�TXD�ÿӡL�Pj�
NK{QJ� ÿӫ� WLӅQ� ÿӇ� PXD� PӝW� FKLӃF�
TXDQ� WjL� Uҿ� WLӅQ��$QK� WuQK�QJX\ӋQ�
WҳP�UӱD��YӋ�VLQK�FKR�QJѭӡL�FKӃW�Yj�

��������Ш���¿����З�� 
������������������������� 

� *LXVH�7ḴP�1JX\͍Q 



%ҧQ�7LQ�8OWUH\D�  7KiQJ�������� 

  ϭϯ 

 QLӋP� YjR� TXDQ� WjL� GR� DQK� PDQJ�
ÿӃQ��$QK�PӡL�FKD�ÿӃQ�GkQJ� OӉ�Yj�
ÿHP� ÿL� FK{Q��$QK� OjP� ÿѭӧF� QKѭ�
Yұ\� Yu� DQK� Oj� QJѭӡL� JLjX� Fy�� ÿӫ�
ÿLӅX� NLӋQ� FKR� QKӳQJ� FKL� SKt��
QKѭQJ� KѫQ� KӃW� DQK� Oj� QJѭӡL� Fy�
OzQJ� QKkQ� KұX�� TX\ӃW� EѭӟF� WKHR�
&K~D�.LW{� 

1KӳQJ�QJѭӡL� FRQ� WURQJ� FiF� JLD�
ÿuQK�ÿѭӧF�DQK�JL~S�ÿӥ�QKѭ�WUѭӡQJ�
KӧS� WUrQ�QJӥ�QJjQJ�YӅ� OzQJ�QKkQ�
KұX�FӫD� DQK��+ӑ�ÿӃQ�YӟL�DQK�� WUӣ�
WKjQK� FRQ�� WUӣ� WKjQK� EҥQ� FӫD� DQK�
Yj�DQK�{P�WҩW�Fҧ�YjR�OzQJ��7KӃ�Oj�
QKyP� EiF� iL� FӫD� DQK� Fӭ� OӟQ� GҫQ�
OrQ��F{QJ�WiF�OҥL�QKLӅX�KѫQ�QKѭQJ�
OX{Q�OjP�WURQJ�kP�WKҫP� 

$QK�ÿӃQ�OjP�EҥQ�YӟL�FiF�HP�Eӏ�
EӋQK�+,9��PӝW�FăQ�EӋQK�Fy�WKӇ�Eӏ�
Ok\� GR� WLӃS� [~F�� QKѭQJ� DQK� Fӭ�
[{QJ� YjR� {P� Kӑ�� F�QJ� FKLD� PӝW�
ÿLӃX�WKXӕF�Oi�YӟL�Kӑ��F�QJ�FKӏX�Vӵ�
WDQK� K{L� FӫD� Kӑ��$QK� ÿӃQ� YӟL� Kӑ�
NKL� VӕQJ� Yj� NKL� Kӑ� KҩS� KӕL�� DQK�
FǊQJ� ӣ� ErQ� Kӑ� Yj� OR�PӑL� WKӫ� WөF�
ÿӇ� Kӑ� ÿѭӧF� FKӃW� QKѭ� PӝW� FRQ�
QJѭӡL��$QK�WkP�Vӵ�Oj�OjP�Ju�FǊQJ�
FKҩS�QKұQ�ÿѭӧF�PLӉQ�Oj�FӭX�ÿѭӧF�
OLQK�KӗQ�Kӑ� 

1ӃX�FKӍ�QJKH�QyL�YӅ�DQK�WK{L��WKL�
DL� FǊQJ� QJKƭ� ÿӃQ� KuQK� ҧQK� PӝW�
QJѭӡL�ăQ�PһF�OӏFK�Vӵ�EӣL�Yu�DQK�Oj�
PӝW� ³ÿҥL� JLD´� Fy� WҩP� OzQJ� YjQJ��
1KѭQJ� NK{QJ�� NKL� JһS� DQK�� PӝW�
FRQ�QJѭӡL�Jҫ\�JXӝF��GD�[ҥP�ÿHQ��
ăQ� PһF� UҩW� WKѭӡQJ�� 7{L� QKuQ� DQK�
Gz� KӓL� WKu� DQK� JLҧL� WKtFK� UҵQJ� ăQ�
PһF� [XӅ� [zD� QKѭ� Yұ\� WKu�PӟL� GӉ�
JһS�QJѭӡL�QJKqR� 

1KӳQJ� HP� WUҿ� QJKLӋQ� PD� W~\�
ODQJ� WKDQJ� NK{QJ� Fy� FKӛ� QJӫ�� Eӏ�
Eӓ� ÿyL� QKѭ� Oj� QKӳQJ� KRPHOHVV� ӣ�
0ӻ�Qj\��WKu�DQK�PӡL�Kӑ�YӅ�QKj�YӟL�
DQK�� 7{L� KӓL� DQK� UҵQJ� DQK� NK{QJ�
Vӧ�Kӑ�OjP�Eұ\�ҥ��$QK�FKӍ� OrQ�EjQ�

WKӡ�Yj�QyL�³&K~D�FǊQJ�ӣ�ÿk\�QӳD�
Pj�´�7{L�F~L�[XӕQJ�ÿӇ�GҩX�GzQJ�OӋ�
ÿDQJ�WUjR�UD�Yu�FҧP�ÿӝQJ��7KӃ�UӗL�
QKӳQJ� FăQ� QKj� DQK� ÿDQJ� FKR�
QJѭӡL� WD�PѭӟQ�ӣ�PһW�ÿѭӡQJ�� DQK�
Oҩ\�OҥL�Yj�JLDR�FKR�QKӳQJ�HP�PӟL�
ÿѭӧF� KӑF� QJKӅ� Pӣ� NLQK� GRDQK��
%ҵQJ�WuQK�WKѭѫQJ�\rX��DQK�ÿm�FҧP�
KyD�ÿѭӧF�Kӑ��%k\�JLӡ�Kӑ�FǊQJ�ÿm�
OjP� UD� WLӅQ� ÿӇ� WUҧ� WLӅQ� WKXr� FKR�
DQK��&y�HP�ÿm�WUӣ�OҥL�YӟL�ÿӡL�VӕQJ�
WKѭӡQJ�Yj�ÿm� Fy� JLD�ÿuQK��7{L�ÿm�
WLӃS�[~F�YӟL�Kӑ�Yj�NK{QJ�WKӇ�QJKƭ�
UҵQJ� Kӑ� ÿm� TXD� PӝW� TXi� NKӭ� Kѭ�
ÿӕQ�QKѭ�WKӃ� 

.KL�W{L�FzQ�ÿDQJ�ӣ�9LӋW�1DP�WKu�
YjR� PӝW� EXәL� FKLӅX� W{L� QJKH� WLQ�
DQK�Eӏ�ÿөQJ�[H��+ӓL�UD�PӟL�ELӃW�Oj�
DQK� ÿDQJ� FKҥ\� +RQGD� WUrQ� [D� Oӝ�
WKu�Eӏ�PӝW�{QJ�Vѭ�FǊQJ�FKҥ\�F�QJ�
FKLӅX� YӟL� DQK�� QKѭQJ� Yu� {QJ� Vѭ�
PһF� iR� Fj� VD� O�QJ� E�QJ� TXi�� OҥL�
FKҥ\�UҩW�ViW�YӟL�DQK��QrQ�FKLӃF�iR�
FӫD� {QJ� Vѭ� ÿm� FXӕQ� YjR� EiQK� [H�
FӫD�DQK�Yj� OjP�DQK� Wp�QKjR��$QK�
QJm�[XӕQJ�ÿDX�ÿӟQ�QKѭQJ�DQK�YүQ�
FѭӡL�� $QK� Yj� {QJ� 6ѭ� ÿm� TXHQ�
QKDX� Wӯ�ÿҩ\��+ӑ�ÿm� WUӣ� WKjQK�EҥQ�
KӳX� 

7KӡL� JLDQ� ӣ� OҥL� 9LӋW� 1DP�� Yӧ�
FKӗQJ� W{L�ÿm�ÿӃQ�ӣ�FKXQJ�YӟL�JLD�
ÿuQK�DQK��1Kj�FӫD�DQK�FKӏ�ҩ\�Pӣ�
FӱD� FKjR� ÿyQ� WҩW� Fҧ� PӑL� QJѭӡL��
&K~QJ� W{L�ÿӑF�NLQK�Yj�Fy�JLӡ�KӗL�
WkP� PӛL� WӕL�� 1KӳQJ� QJѭӡL� HP��
QJѭӡL�EҥQ�FӫD�DQK�FǊQJ�WUӣ�WKjQK�
EҥQ� WKkQ� FӫD� FK~QJ� W{L�� 0ӝW� tW�
QJj\� VӕQJ� YӟL� DQK� FǊQJ� ÿm� OjP�
FKR� FKtQK� W{L� SKҧL� QKuQ� OҥL� OӕL�
VӕQJ� FӫD� PuQK�� .KL� YӅ� OҥL� 0ӻ��
FK~QJ�W{L�ELӃX�DQK�FK~W�WLӅQ�ÿӇ�JӑL�
Oj�TXj�FǊQJ�QKѭ� WLӅQ�FKL�SKt�ăQ�ӣ�
FӫD� FK~QJ� W{L�� DQK� NK{QJ� QKұQ�
QKѭQJ�FKX\ӇQ�Vӕ� WLӅQ� ҩ\�YjR�TXӻ�
ÿӇ� JL~S� QKӳQJ� QJѭӡL� QJKqR� NKL�

FҫQ��4Xҧ� WKұW�� OӕL� WKӵF� KjQK� W{QJ�
ÿӗ� FӫD� DQK� UҩW� WX\ӋW� YӡL� QKѭQJ�
NK{QJ� SKҧL� DL� FǊQJ� Fy� WKӇ� OjP�
WKHR�ÿѭӧF� 

 
Ĉy� Oj� FKX\ӋQ�ӣ�9LӋW�1DP�� FzQ�ӣ�
0ӻ� Qj\�� 7{L� Fy� GӏS� WLӃS� [~F� YӟL�
PӝW� DQK� Pj� WUѭӟF� ÿk\� Oj� P{W� W��
QKkQ��$QK�Eӏ�YjR�W��Yu�PD�W~\��Fӡ�
EҥF�Yj�ÿiQK�QJѭӡL�NKiF��$QK�WkP�
Vӵ�UҵQJ�NKL�UD�NKӓL�W��FKҷQJ�Fy�DL�
FKҩS�QKұQ�DQK�Fҧ��%ҥQ�Eq���QJѭӡL�
\rX�Yj�QKӳQJ�QJѭӡL�DQK�ELӃW�WUѭӟF�
ÿk\�ÿӅX�[D�OiQK��ĈL�[LQ�YLӋF�WKu�Oê�
OӏFK� [ҩX� NK{QJ� DL� QKұQ�� .K{QJ�
EҥQ� Eq�� NK{QJ� YLӋF� OjP� WKu� FRQ�
ÿѭӡQJ�WUѭӟF�PһW�Oj�ÿL�ăQ�FѭӟS�ÿӇ�
Fy�PLӃQJ�Pj�ăQ�Yj�KұX�TXҧ� Oj� VӁ�
YjR�W���&iL�YzQJ�OXҭQ�TXҭQ�Fӭ�QKѭ�
WKӃ�FKR�ÿӃQ�NKL�WjQ�KѫL�WURQJ�WX\ӋW�
YӑQJ��NK{QJ�OӕL�WKRiW��$L�FǊQJ�Fy�
QKӳQJ�OҫP�OӛL��QKѭQJ�NK{QJ�GӉ�Ju�
WKD�OӛL�Yj�FKҩS�QKұQ�PӝW�QJѭӡL�W�� 

5ҩW� PD\� FKR� DQK�� PӝW� QJѭӡL�
&XUVLOOLVWD� FӫD� 3KRQJ� 7UjR� &XU�
VLOOR�ÿm�[XҩW�KLӋQ�ÿ~QJ�O~F�DQK�Yj�
FiF� EҥQ� F�QJ� UD� W�� FӫD� DQK� FҫQ��
1JѭӡL�Fy�WҩP�OzQJ�\rX�WKѭѫQJ�ҩ\�
ÿm� FKҩS� QKұQ� DQK�� ÿm� OR� FKR� DQK�
PLӃQJ� ăQ� Yj� ÿm� JL~S� DQK� OjP� OҥL�
FXӝF�ÿӡL��7uQK�EҥQ�FKkQ�WKjQK�ҩ\�
JL~S� DQK� Yj� FiF� EҥQ� YѭӧW� WKҳQJ�
QKӳQJ� WUӣ� QJҥL� Yj� ÿm� FҧP� KyD�
ÿѭӧF� DQK�� $QK� ÿm� FRL� QJѭӡL� EҥQ�
&XUVLOOR�ҩ\�QKѭ� Oj�PӝW�QJѭӡL�DQK�
UҩW� ÿiQJ� NtQK� FӫD� DQK�� 1KӳQJ� Ju�
DQK�ÿDQJ�Fy�K{P�QD\�� F{QJ�YLӋF��
Yӧ�FRQ��FXӝF�VӕQJ�әQ�ÿӏQK�ÿӅX�GR�
EjQ� WD\� DQK� Jҫ\� GӵQJ�QrQ� QKѭQJ�
WҩW�Fҧ�ÿӅX�EҳW�ÿҫX�Wӯ�Vӵ�[XҩW�KLӋQ�
ÿ~QJ�O~F�FӫD�PӝW�QJѭӡL�&XUVLOOLVWD�
YӟL�PӝW�WUiL�WLP�QKkQ�KұX� 

&ǊQJ� TXD� QJѭӡL� EҥQ� ҩ\�� DQK�
QKұQ�UD�WuQK�\rX�FӫD�&K~D�Yj�WuQK�
\rX�ҩ\�ÿm�QX{L�GѭӥQJ�DQK�ÿӃQ�Ek\�



%ҧQ�7LQ�8OWUH\D�  7KiQJ�������� 

  ϭϰ 

 JLӡ��+LӋQ�QD\�DQK�FǊQJ�ÿm�Oj�PӝW�
&XUVLOOLVWD� Yj� DQK�PRQJ� VӁ� Fy� Fѫ�
KӝL� ÿӇ� NӃW� EҥQ�� OjP� EҥQ� Yj� GүQ�
EҥQ�ÿӃQ�YӟL�&K~D�QKѭ�DQK�ÿm�WӯQJ�
ÿѭӧF� QJѭӡL� &XUVLOOLVWD� QăP� [ѭD�

JL~S�DQK�QKѭ�Yұ\� 

;LQ�&K~D� FK~F� OjQK� FKR� QKӳQJ�
Gӵ�ÿӏQK�WӕW�ÿҽS�FӫD�FK~QJ�FRQ�ÿӇ�
FK~QJ� FRQ� PDQJ� QKLӅX� QJѭӡL� YӅ�
OjP�EҥQ�YӟL�&K~D�� 

&�QJ�%ҥQ�+ӗL�7kP 
$JQHV�7KX�+j  
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%ҧQ�7LQ�8OWUH\D�  7KiQJ�������� 

  ϭϱ 

 

V {�FҧP�Oj� WKӡ�ѫ�� Oj�EӏW�PҳW�FKH� WDL� WUѭӟF� QӛL� ÿӟQ� ÿDX�
FӫD�QJѭӡL�NKiF��9{�FҧP�Oj�tFK�Nӹ��
FKӍ� QJKƭ� WӟL�PuQK�� JLD� ÿuQK�PuQK�
Pj�NK{QJ�KӅ�PXӕQ�FKLD�Vҿ�YӟL�EҩW�
Fӭ�DL� 

7URQJ� 3K~F� ÆP� 7KiQK� /XFD�
�������-�����Gө�QJ{Q�QJѭӡL�6D-PD
-UL�WӕW�OjQK��Fy�PӝW�QJѭӡL�Eӏ�FѭӟS�
QҵP� Gӣ� VӕQJ� Gӣ� FKӃW� WUrQ� ÿѭӡQJ�
ÿL�Wӯ�*Lr-VX-VD-OHP�ÿӃQ�*Lr-UL-F{��
9u�Y{�FҧP�QrQ� WKj\� Wѭ� WӃ�Yj� WKj\�
/r-YL� ÿӅX� WUiQK� VDQJ� Pp� ÿѭӡQJ�
ErQ� NLD�Pj� ÿL�� &KӍ� Fy� QJѭӡL� 6D-
PD-UL� Oj� ÿӝQJ� OzQJ� WUҳF� ҭQ� UD� WD\�
JL~S�ÿӥ��&ҧP�WK{QJ�Yj�FKLD�Vҿ� Oj�
WKӵF�KLӋQ�JLӟL�UăQ�\rX�WKѭѫQJ�FӫD�
&K~D� 

9{� FҧP� Oj� PӝW� WUӑQJ� WӝL� GүQ�
ÿӃQ� iQ� SKҥW� ÿӡL� ÿӡL� QKѭ� WURQJ�
ÿRҥQ� 7LQ�0ӯQJ� FӫD� 7KiQK� /XFD�
����� ��-���-� ÐQJ� QKj� JLjX� Yj�
QJѭӡL� QJKqR� /D-]D-U{�� ÐQJ� QKj�
JLjX�NK{QJ�[XD�ÿXәL�QJѭӡL�QJKqR�
QҵP� WUѭӟF� FӱD� QKj� PuQK�� ÐQJ�
FǊQJ� FKҷQJ� Jk\� NKy� NKăQ� KD\�
FKӱL�PҳQJ�QJѭӡL�QJKqR��ÐQJ�FKӍ�
Fy�PӝW�FiL�WӝL�Oj�WKiL�ÿӝ�Y{�FҧP�ÿӇ�
FXӕL� F�QJ� WKu� ³Eӏ� OӱD� WKLrX� ÿӕW´�
ÿӡL� ÿӡL�� +ұX� TXҧ� FӫD� EӋQK� Qj\�
WKұW� NKӫQJ� NKLӃS� WKHR� OѭѫQJ� WkP�
&{QJ�*LiR� 

&zQ� � WKiL� ÿӝ� Y{� FҧP� ÿӕL� YӟL�
WLӅQ� ÿӗ� GkQ� WӝF� WKu� VDR"� 7URQJ�
FXӝF� VӕQJ� KLӋQ� QD\� FӫD� QKӳQJ�
QJѭӡL�9LӋW�1DP�WҥL�KҧL�QJRҥL��QӃX�

DL�NK{QJ�FzQ�FҧP�WKҩ\�EăQ�NKRăQ�
WUѭӟF� QKӳQJ� ELӃQ� Fӕ� [ҧ\� UD� FKR�
*LiR�+ӝL�PuQK��FKR�GkQ�WӝF�PuQK�
WKu� QJѭӡL� ҩ\� Fy� OӁ� ÿm� Ok\� QKLӉP�
EӋQK�Y{�FҧP� 

9{� FҧP� KD\� WKӡ� ѫ� Oj� WKiL� ÿӝ�
PһF� NӋ� Qy� WUѭӟF� QKӳQJ� Vӵ� YLӋF�
OӟQ�QKӓ�ÿDQJ�[ҧ\�UD�Fy�ҧQK�KѭӣQJ�
WUӵF�WLӃS�ÿӃQ�WѭѫQJ�ODL��YұQ�PӋQK�
FӫD� PuQK�� FӫD� FӝQJ� ÿӗQJ� PuQK��
FӫD�ÿҩW�QѭӟF�PuQK�� 

'�� UҵQJ� SKѭѫQJ� WLӋQ� WUX\ӅQ�
WK{QJ� FӫD� WKӡL� ÿҥL� FK~QJ� WD��PӛL�
WLQ� OӟQ� WLQ� QKӓ� ÿӅX� ÿѭӧF� ORDQ� UD�
ÿӃQ� WҩW� Fҧ�PӑL�QJѭӡL�TXD� ,SKRQH��
<RXWXEH��)DFHERRN��7ZLWWHU��ZHE�
VLWH�� WUX\ӅQ� WKDQK�� WUX\ӅQ� KuQK«
QKѭQJ�QKӳQJ�WLQ�ҩ\�ÿӃQ�UӗL�OҥL�ÿL��

*LXVH�1JX\͍Q�7ḴP 
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 W{L�QJKH�ÿҩ\�Pj�NK{QJ�KLӇX��QKuQ�
ÿҩ\�Pj�NK{QJ�WKҩ\�Yj�ÿҫX�yF�KD\�
WUiL� WLP� FKҷQJ� Fy� PӝW� VX\� QJKƭ�
KD\� FҧP� [~F� Ju� YӅ� EҧQ� WLQ� YӯD�
QKұQ�ÿѭӧF� 

0ӝW� Vӕ� QJѭӡL� Fӕ� ê� KD\� OҫP�
WѭӣQJ� UҵQJ� QJѭӡL� &{QJ� *LiR�
NK{QJ�ÿѭӧF�SKpS�OjP�FKtQK�WUӏ�ÿӇ�
WKRiL� WKiF� PӑL� WUiFK� QKLӋP� F{QJ�
GkQ� FӫD� PuQK�� &y� QJѭӡL� &{QJ�
*LiR�ÿm�Wӵ�NKѭӟF�Wӯ�TX\ӅQ�EҫX�Fӭ�
KLӃQ�ÿӏQK�FӫD�PuQK��FKҷQJ�ELӃW� Oj�
ӭQJ� Fӱ� YLrQ� 7әQJ� 7KӕQJ�+LOODU\�
&OLQWRQ�KD\�'RQDOG�7UXPS�ÿm� Fy�
OұS� WUѭӡQJ� QKѭ� WKӃ� QjR� Yj� *LiR�
+ӝL� ÿm� Fy� QKӳQJ� KѭӟQJ� GүQ� Fө�
WKӇ� UD� VDR� NKL� [ӱ� GөQJ� Oi� SKLӃX�
FӫD�PuQK�� 

9ӟL�PӝW�FiL�QKuQ�WLrX�FӵF�WKu�Fy�
WKӇ� NӃW� OXұQ� UҵQJ�PuQK� Fy� ÿL� EҫX�
WKu� FǊQJ� WKӃ� WK{L� Yj� QӃX� DL� FǊQJ�
QJKƭ�QKѭ�Yұ\� WKu� WҥL� VDR�FK~QJ� WD�
OLrQ� WLӃS� QKұQ� ÿѭӧF� WKѭ� UѫL� KD\�
HPDLO�Fә�YǊ�FKR�ӭQJ�Fӱ�YLrQ�Qj\�
Pj� ÿҧ� NtFK� ӭQJ� Fӱ� YLrQ� NKiF"�
0ӛL� NKL� W{L� EăQ� NKRăQ�� GӯQJ� OҥL�
ÿӇ�QJKƭ�YӅ�WѭѫQJ�ODL�GkQ�WӝF�PuQK�
TXD� QKӳQJ� ELӃQ� Fӕ� WKӡL� FXӝF�� Oj�
W{L�ÿDQJ�JLHR�QKӳQJ�PҫP�VӕQJ�ÿӇ�
FKӡ�Fѫ�KӝL�Fk\�F{QJ�Oê��KzD�EuQK��
Wӵ�GR��GkQ�FKӫ�PӑF�OrQ� 

*һS� PӝW� QJѭӡL� TXHQ�� W{L� KӓL�
³$QK� Fy� QJKH� EjL� JLҧQJ�PӟL� ÿk\�
FӫD� FKD� 1DP� 3KRQJ� ӣ� QKj� WKӡ�
7KiL�+j��+j�1ӝL� NK{QJ´�� KWWSV���
ZZZ�\RXWXEH�FRP�ZDWFK"
Y <BMH�90P\5Z 
1JѭӡL� ҩ\� WKҧQ� QKLrQ� WUҧ� OӡL�

³.K{QJ�Fy�JLӡ��YӟL�OҥL�W{L�Fy�QJKH�
KD\�NK{QJ�WKu�FǊQJ�FKҷQJ�ăQ�WKXD�
Ju�´�1JKH�DQK�WUҧ�OӡL��Wӵ�QKLrQ�W{L�
FҧP�WKҩ\�OzQJ�EXӗQ�YӡL�YӧL� 

7{L� QJKƭ� UҵQJ� ÿӇ� Fy� PӝW� EjL�
JLҧQJ� NKҷQJ� ÿӏQK� U}� OұS� WUѭӡQJ�

QKѭ� WKӃ� JLӳD� WKjQK� SKӕ� +j� 1ӝL�
K{P� QD\�� Yӏ� OLQK� PөF� ÿiQJ� NtQK�
FӫD�FK~QJ�WD�KҷQ�Oj�QJѭӡL�UҩW�FDQ�
ÿҧP�� GiP� OLӅX� WKkQ� ÿiQK� ÿәL� Fҧ�
VLQK�PӋQK�FӫD�PuQK�ÿӇ�QyL�OrQ�Vӵ�
WKұW��YҥFK� UD�FiL�iF�� FiL�NKӕQ�QҥQ�
FӫD� EӑQ� FҫP� TX\ӅQ� ӣ�9LӋW�1DP��
*LӳD� PӝW� UӯQJ� JѭѫP�� GDR� JăP�
Pm� WҩX�� V~QJ� ÿҥQ� Yj� QKӳQJ� F{QJ�
DQ� FKuP� QәL� YүQ� YDQJ� OrQ� WLӃQJ�
QyL�FӫD�KzD�EuQK��FӫD�F{QJ�Oê��FӫD�
Wӵ�GR��6DX�NKL�QJKH�KӃW�EjL�JLҧQJ�
FӫD� QJjL�� W{L� YүQ� WLQ� UҵQJ� WKӃ� KӋ�
WUҿ� ӣ� 9LӋW� 1DP� KLӋQ� QD\�� WX\� Eӏ�
ҧQK�KѭӣQJ�QKLӅX�tW�GR�FKtQK�ViFK�
QJX�GkQ�KyD�EӣL�QJѭӡL�&ӝQJ�6ҧQ��
YүQ�QKұQ�UD�ÿkX�Oj�OӁ�SKҧL��Oj�FKkQ�
Oê� Yj� Kӑ� ÿm� Yj� ÿDQJ� UD� VӭF� GjQK�
OҥL� 

7KD\� Yu� VX\� QJүP� FҫX� QJX\ӋQ�
FKR�&{QJ� Oê� Yj�+zD� EuQK� ӣ�9LӋW�
1DP� KD\� FӝQJ� WiF� EҵQJ� QKLӅX�
KuQK� WKӭF� ÿӇ� JyS� SKҫQ� YjR� F{QJ�
YLӋF�FӭX�QJX\�VѫQ�Kj��QJѭӡL�WD�OҥL�
UҩW� FRL� WKѭӡQJ�� WKҧQ� QKLrQ� QKѭ�
NK{QJ� Fy� Ju� ÿDQJ� [ҧ\� UD�� .K{QJ�
Fy�JLӡ�ÿӇ�ÿӑF��QJKH�Yj�[HP�QKӳQJ�
WLQ� WӭF� OLrQ� TXDQ� ÿӃQ� FXӝF� ÿҩX�
WUDQK�FKXQJ�FӫD�GkQ�WӝF��NK{QJ�Fy�
JLӡ�FKR�QKӳQJ�WLQ�WӭF�&{QJ�*LiR��
EjL� QJX\ӋQ� JүP�� EjL� JLҧQJ� WUrQ�
PҥQJ� QKѭQJ� OҥL� Fy� UҩW� QKLӅX� JLӡ�
FKR�QKӳQJ�SKLP�WUX\ӋQ�QKҧP�QKt��
FKX\ӋQ� ÿӡL� Wѭ� FӫD� ÿiP� ³Y{� ORjL´�
ÿDQJ� ÿXD� QKDX� YӅ� 9LӋW� 1DP� KiW�
Kz« 

7{L�Fy�QyL�FKX\ӋQ�YӟL�PӝW�JLD�
ÿuQK�PӟL� Wӯ�9LӋW�1DP� VDQJ� ÿӏQK�
Fѭ�WҥL�+RD�.Ǥ��+ӑ�Oj�QKӳQJ�QJѭӡL�
WUt� WKӭF� WKӃ� Pj� NKL� KӓL� YӅ� WuQK�
KuQK�WURQJ�QѭӟF�Kӑ�QKѭ�P��WӏW��Ӯ��
WKu�Yu�EѭQJ�EtW�WK{QJ�WLQ�Kӑ�NK{QJ�
ELӃW� ÿm�ÿjQK��QKѭQJ� VDX�NKL� VDQJ�
WӟL�+RD�.Ǥ��PӝW� [ӭ� Vӣ� Wӵ� GR�� Kӑ�
Fy�ÿҫ\�ÿӫ�WҩW�Fҧ�WK{QJ�WLQ��Yұ\�Pj�

NKL� ÿһW� FkX� KӓL� Fҧ� KDL� Yӧ� FKӗQJ�
ÿӅX� QKѭ� PXӕQ� EӏW� WDL�� PҳW� QKuQ�
UiR�UiF�QKѭ�WKӇ�FRQ�PD�&ӝQJ�6ҧQ�
ÿDQJ� QJӗL� WURQJ� [y� QKj� Yj� NӃW�
OXұQ� UҵQJ� ³WK{L� FK~QJ� W{L� FKҷQJ�
TXDQ� WkP� ÿӃQ� FKtQK� WUӏ� ÿkX«� Yj�
UҵQJ� QӃX� 7UXQJ� 4XӕF� Fy� FKLӃP�
9LӋW� 1DP� WKu� PuQK� FǊQJ� QKѭ�
+ӗQJ� .{QJ� Oj� F�QJ�´� ĈӯQJ� Fy�
Pѫ��7UXQJ�&ӝQJ� Oj�Nҿ� WK�� WUX\ӅQ�
NLӃS�FӫD�GkQ�WӝF�9LӋW�1DP�Yj�NKL�
Pj� Qy� FKLӃP� 9LӋW� 1DP� WKu� Vӕ�
SKұQ�PuQK� VӁ� NK{QJ� NKiF� Ju� GkQ�
WӝF�0{QJ�&ә�ÿkX�� 

%ӋQK� Y{� FҧP� ELӃQ� FRQ� QJѭӡL�
WUӣ�WKjQK�tFK�Nӹ��FKӍ�OR�FKR�PuQK��
Ĉ{L�NKL�Qy� FzQ� OjP�FKR�QJѭӡL� WD�
KRDQJ� WѭӣQJ�� Wӵ� DQ� ӫL� OѭѫQJ� WkP�
FKDL�FӭQJ�FӫD�PuQK� 

.KL� W{L� NK{QJ� FzQ� FҧP� WK{QJ�
YӟL�QӛL�ÿDX�FӫD�ÿӗQJ� ORҥL��NK{QJ�
FzQ�EҩW�EuQK�YӟL�FiL�iF�FӫD�[m�KӝL�
WKu�WuQK�\rX�WURQJ�W{L�FҥQ�NLӋW�GҫQ�
Yj�JLӟL�UăQ�PӃQ�&K~D�<rX�1JѭӡL�
VӁ� NK{QJ� Fy� FKӛ� WURQJ� WkP� KӗQ�
W{L� 

7UѭӟF�ÿk\�ӣ�9LӋW�1DP��G��FRL�
WKѭӡQJ� Gѭ� OXұQ�� EӑQ� FҫP� TX\ӅQ�
FǊQJ� OX{Q� WuP� FiFK� EӏW� PLӋQJ�
QJѭӡL� GkQ�� 1KLӅX� QJѭӡL� ÿm� Eӏ� W��
WӝL� YӅ� QKӳQJ� SKiW� ELӇX� FӫD�PuQK�
Pj�GkQ�JLDQ�WKѭӡQJ�QyL�PӝW�FiFK�
PӍD�PDL�³FiL�PLӋQJ�KҥL�FiL�WKkQ�´� 
 
ĈӃQ� JLDL� ÿRҥQ� Qj\� WKu� ÿiP�&ӝQJ�
6ҧQ� NK{QJ� WKӇ� Eӏ� PLӋQJ� PӑL�
QJѭӡL� ÿѭӧF� QӳD�� Vӵ� WKұW� ÿѭӧF�
YҥFK� WUҫQ� QKѭQJ� EӑQ� FK~QJ� YүQ�
FKӝP� FKӉ� ăQ� WUrQ� QJӗL� WUӕF�� EӑF�
OӝW� WRjQ� GkQ� Yu� KҫX� QKѭ� ÿD� Vӕ�
QJѭӡL� GkQ� ÿm� PҳF�PӝW� FăQ� EӋQK�
FKӃW�WLӋW�Oj�EӋQK�Y{�FҧP� 
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T KұW� Vӵ� Oj� WUѭӟF� NKL� HP� ÿL�NKyD�HP�UҩW�Oj�NK{�NKDQ�Yj�
FӭQJ�OzQJ�WLQ�WURQJ�YLӋF�VӕQJ�ÿҥR�
Yj� FҫX� QJX\ӋQ�� (P� ÿm� ÿѭӧF�
QKӳQJ�KӗQJ�kQ�FӫD�&K~D�EDQ�FKR�
Pj� HP� NK{QJ� ÿӇ� ê� WӟL� Yj� NK{QJ�
FҧP�QJKLӋP�ÿѭӧF��9t�Gө��EӳD�ÿy�
Oj�7Kӭ�6iX�7XҫQ�7KiQK�HP�ÿL�OjP�
YӅ� WUӉ� HP� FKӣ� Fҧ� QKj� ÿL� OӉ� WUrQ�
ÿѭӡQJ� ÿL� HP� ÿL� WӟL� QJm� Wѭ� ÿqQ�
[DQK� ÿqQ� ÿӓ� WKu� ÿqQ� YjQJ� Qy� EұW�
OrQ�� NKL� HP� FKҥ\� TXD� ÿѭӧF� PӝW�
QӱD� ÿѭӡQJ� WKu� ÿqQ� ÿӓ� ViQJ� OrQ��
1JD\�O~F�ÿy�PӝW�[H�FҧQK�ViW�ÿӭQJ�
ErQ� NLD� ÿѭӡQJ� FKҥ\� WKHR� EҳW� HP�
GӯQJ� OҥL� Yj� SKҥW� HP� Yu� YѭӧW� ÿqQ�
ÿӓ�� 6DX� ÿy� KѫQ� PӝW� WKiQJ� HP�
NK{QJ� WKҩ\�Kӑ�JӱL�ELOO�YӅ��(P�Vӧ�
Eӏ�SKҥW�TXi�KҥQ��QrQ�FҫP�FiL�ELrQ�
ODL� SKҥW� OrQ� Vӣ� FҧQK� ViW� ÿӇ� ÿyQJ�
SKҥW�� .KL� HP� YjR� YăQ� SKzQJ� Yj�
ÿѭD�ELrQ�ODL�FKR�QJѭӡL�WD�ÿӇ�ÿyQJ�
WLӅQ�SKҥW��Kӑ�ÿiQK�OrQ�FRPSXWHU�Yj�
QyL�HP�NK{QJ�Fy�Eӏ�SKҥW�FiL�Ju�KӃW��
HP� NK{QJ� NK{QJ� Fy� WrQ� WURQJ�
GDQK� ViFK�� /~F� ÿy� HP� YүQ� FKѭD�
WLQ�ÿy�Oj�KӗQJ�kQ�FӫD�7KLrQ�&K~D��
HP� YүQ� FKR� ÿy� Oj� KrQ� [XL� FKӭ�
FKѭD� Fy� FҧP� QJKLӋP� Oj� KӗQJ� kQ�
FӫD�&K~D�ÿm�EDQ�FKR�PuQK�� 

7ҥ�ѫQ�FK~D�VDX�NKL�HP�ÿѭӧF�ÿL�
.KyD� %D� 1Jj\� YӅ�� &K~D� ÿm� Pӣ�
OzQJ� HP�� FKR� QrQ� HP� ÿm� FҧP�
QJKLӋP� ÿѭӧF� OzQJ� FK~D� WKѭѫQJ�
[yW�PuQK�QKѭ�WKӃ�QjR��&K~D�ÿm�VRL�
ViQJ� Pӣ� OzQJ� Pӣ� WUt� FKR� HP� Yj�
HP�EҳW�ÿҫX�ELӃW�FҫX�QJX\ӋQ��7ӯ�ÿy�
HP�PӟL�WKDP�JLD�FiF�KӝL�ÿRjQ�QKѭ�
Oj� FD� ÿRjQ� 3KDRO{� FӫD� 3KRQJ�
7UjR�� EDQ� SKөQJ� Yө� JLiR� [ӭ�ĈӭF�

0ҽ�/D�9DQJ������FKLӅX�7Kӭ�%ҧ\�
Yj� ����� ViQJ� &Kӫ� 1KұW�� %DQ� ;m�
+ӝL�� Yj� ÿL� FKҫX� 7KiQK� 7KӇ� PӛL�
7Kӭ�1ăP�KҵQJ� WXҫQ�YӟL�3KRQJ�
7UjR�ӣ�QKj�WKӡ�6W��(OL]DEHWK��ÿL�
FKҫX� F�QJ� YӟL� FD� ÿRjQ� 3KDRO{�
YjR� 7Kӭ� %ҧ\� FӫD� WXҫQ� WKӭ� KDL�
PӛL�WKiQJ�ӣ�QKj�WKӡ�6W��-RKQ�� 

�6�QJ� ÿҥR�� Fӭ�PӛL� EXәL� ViQJ�
WKӭF� Gұ\�� WUѭӟF� NKL� ÿL� OjP�� HP�
ÿӑF� EjL� VX\� QLӋP� OӡL�&K~D� FӫD�
3KRQJ� 7UjR� JӣL� Yj� HPDLO� PӛL�
QJj\�� 6DX� ÿy� WUѭӟF� NKL� UD� [H� ÿL�
OjP�� HP� OjP� 'ҩX� 7KiQK� *Li� UӗL�
OrQ� [H� ÿӑF� NLQK� FҫX� QJX\ӋQ� FKR�
WӟL�FKӛ�OjP��(P�ÿӑF�NLQK�³F~L�[LQ�
&K~D� ViQJ� VRL�� FKR� FK~QJ� FRQ�
ÿѭӧF�ELӃW�YLӋF�SKҧL� OjP��F�QJ�NKL�
OjP� [LQ� &K~D� JL~S� ÿӥ�� FKR� PӛL�
.LQK�PӛL�YLӋF�FK~QJ�FRQ��Wӯ�NKӣL�
Vӵ� FKR� ÿӃQ� KRjQ� WKjQK�� ÿӅX� QKӡ�
EӣL�ѫQ�&K~D�$PHQ�´�(P�UҩW�WKtFK�
ÿӑF�NLQK�Qj\��Fy� OӁ�FjQJ�QKӟ�ÿӃQ�
NLQK� Qj\� OjP� FKR� HP� FjQJ� WKҩ\�
&K~D� VRL� OzQJ� Pӣ� WUt� FKR� HP�
QKLӅX�KѫQ��ĈLӅX�Qj\� OjP�HP�FҧP�
WKҩ\�UҩW�Oj�EuQK�DQ�Yj�Fy�WLQK�WKҫQ�
ÿӇ�OjP�YLӋF�WURQJ�QJj\�K{P�ÿy� 

+ӑF�ÿҥR���QKӳQJ�O~F�UҧQK�UӛL�HP�
WKѭӡQJ� NLӃP� ViFK� NLQK� WKiQK� ÿӇ�
ÿӑF� Yj� WuP� KLӇX� WKrP�� &ӭ� PӛL�
WKiQJ�KӑS�QKyP�0DFF{����HP�OҥL�
KӑF� WKrP� ÿѭӧF� QKӳQJ� ÿLӅX� PӟL��
FӫD� FiF� DQK� HP� WURQJ� QKyP��&iF�
DQK�ÿm�FKLD�Vҿ�QKӳQJ�NLQK�QJKLӋP�
KӑF�ÿҥR�WKұW�VӕQJ�ÿӝQJ�TXD�Vӵ�WuP�
WzL� YӅ� OӡL� &K~D� ÿӇ� WKӵF� KLӋQ� FiF�
F{QJ�YLӋF�WKӵF�WӃ�Gҥ\�JLiR�Oê��JL~S�
JLiR�Vӭ��KӝL�ÿRjQ��JLD�ÿuQK«�ĈLӅX�

Qj\� ÿm� JL~S� FKR� HP� JLӳ� ÿѭӧF�
QJӑQ� OӱD� KӑF� ÿҥR� FӫD� QJj\� 7Kӭ�
7ѭ�� 

+jQK�ÿҥR��7ҥ�ѫQ�FK~D�Wӯ�NKL�HP�
ELӃW� FҫX� QJX\ӋQ� KҵQJ� QJj\� Yj�
GkQJ� JLD� ÿuQK� HP� FKR�&K~D�� � HP�
FҧP�WKҩ\�&K~D� OX{Q�ÿӗQJ�YӟL�JLD�
ÿuQK�HP��OjP�FKR�JLD�ÿuQK�HP�FҧP�
WKҩ\� KҥQK� SK~F�� (P� OX{Q� QKҳF�
QKӣ�FRQ�HP�ÿӑF�NLQK�WӕL�WUѭӟF�NKL�
ÿL�QJӫ�Yj�FiF�FRQ�HP�ÿm�OjP�ÿѭӧF�
ÿLӅX� Qj\� UҩW� WӕW�� ĈһF� ELӋW� Oj� FRQ�
HP�SKҧL�ÿL�KӑF�[D��QrQ�HP�OR�OҳQJ�
Yj�OX{Q�FҫX�QJX\ӋQ�FKR�FRQ�ÿѭӧF�
JLӳ� ÿҥR� FKR� QrQ�� 7ҥ� ѫQ� &K~D��
&K~D� ÿm� JuQ� JLӳ� FRQ� HP� Yj� VRL�
VDQJ� FKR� FRQ� WKѭӡQJ� [X\rQ� ÿL� OӉ�
QJj\�&Kӫ�1KұW��%rQ�FҥQK�ÿy��HP�
FzQ�WKDP�JLD�JL~S�JLiR�[ӭ��FiF�KӝL�
ÿRjQ«� &ӭ� PӛL� WKiQJ� FK~QJ� HP�
F�QJ� YӟL� QKyP� 0DFF{� ��� OjP�
WKLӋQ� QJX\ӋQ� QKѭ� ÿL� QѭӟQJ� KDP�
EXUJHU�� KRW� GRJ� FKR� QKӳQJ�QJѭӡL�
Y{�JLD�Fѭ�ăQ� 

Ĉy� Oj� QKӳQJ� Ju� HP� ÿm� FҧP�
QJKLӋP� Yj� KӑF� KӓL� WKrP� EҳW�
QJXӗQ� Wӯ� Vӵ� KLӇX� ELӃW� Yj� ÿiQK�
ÿӝQJ� VDX� NKL� ÿL� .KyD� %D� 1Jj\�
FӫD� 3KRQJ� 7UjR� &XUVLOOR� 96-��
.KyD����� 

�И������Ъ����ме�����������×��������� 
*LXVH�1JX\͍Q�9ăQ�1KjQ 
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/ j� PӝW� &XUVLOOLVWD�� HP�
WKѭӡQJ�WKDP�JLD�FiF�VLQK�KRҥW�FӫD�
3KRQJ� 7UjR� QKѭQJ� VDR� WURQJ� HP�
YүQ�Fy�Vӵ�EăQ�NKRăQ�VX\�Wѭ�QjR�ÿy�
Fӭ� kP� WKҫP� WK{L� WK~F� HP�� 1KLӅX�
O~F� HP�ÿm� Wӵ�KӓL� Oj�&K~D�FҫQ� HP�
OjP� Ju� WURQJ� ÿӡL� VӕQJ� Qj\"� 6DX�
PӝW�WKӡL�JLDQ�FҫX�QJX\ӋQ�HP�FҧP�
QKұQ� UҵQJ� FK~D� PXӕQ� G�QJ� HP�
FҧP�Wҥ�&K~D�TXD�QKӳQJ�VLQK�KRҥW�
WURQJ� FXӝF� VӕQJ� KҵQJ� QJj\� Yj�
ORDQ�EiR� WLQ�PӯQJ�TXD�QKӳQJ�ÿӕL�
WKRҥL� ÿѫQ� JLҧQ� YӟL� QKӳQJ� QJѭӡL�
EҥQ�[XQJ�TXDQK�  

 
(P� Fy� Pҩ\� QJѭӡL� EҥQ� FǊQJ� Oj�

QKӳQJ� QJѭӡL� Pҽ� QKѭ� HP� QKѭQJ�
OkX�OҳP�UӗL�KR ҕ�NK{QJ�Fy�Fѫ�KӝL�ÿL�
UD� QJRjL� FKѫL� ULrQJ� Yѫғ L� ED ҕQ� JDғL� -�
NK{QJ�PDQJ�FRQ�WKHR�� �0{ ҕW�K{P��
��WKDғQJ�WUѭѫғ F�ÿy��FK~QJ�HP�TX\rғW�
ÿL ҕQK� FKR ҕQ� PӝW� QJj\� FKӫ� QKұW� ÿrѴ �
KR ҕS�Pă ҕW� ULrQJ��FKÕѴ� Fy�ED ҕQ�JDғL�Yѫғ L�
QKDX�� � 1KѭQJ� NKRҧQJ� KDL� WXҫQ�
WUѭӟF� ÿy� WKu� FK~� HP� QKҳQ� WLQ� QyL�
ÿXғ QJ� FKӫ� QKұW� ÿy� VӁ� UӱD� WӝL� FKR�
FKiX� ÒW� 7KѭѫҒ QJ� WKѭӡQJ� WKu� HP�
OX{Q� UҩW� WKtFK� YDҒ� Kѭғ QJ� WKXғ � ÿL�
QKӳQJ� QѫL� Fy� OLrQ� TXDQ� ÿӃQ� YLr ҕF�
ĈD ҕR�QKѭ�YDҒR�QKj�WKӡ�FKR�YLr ҕF�UӱD�
WӝL�� OӉ� WDQJ� OӉ� FѭӟL�� HP� OX{Q� ÿă ҕW�
QKѭѺQJ�FKX\r ҕQ�QDҒ\� WUrQ�KӃW�QKӳQJ�
YLr ҕF�NKiF� 

 
(P�VX\�QJKLѺ�QKLrҒX�OkҒQ����9DҒ�HP�

ÿm�TX\ӃW�ÿӏQK�ÿL�FKѫL�YӟL�Pҩ\�F{�
EҥQ�FӫD�HP�YjR�&Kӫ�1KұW�YӯD�TXD�
ÿRғ �� � /~F� ÿL� WKu� HP� FǊQJ� NK{QJ�
ÿXѫ ҕF�EÕҒQK�DQ�WUR ҕQ�YH ҕQ�Yu�HP�QJKÕ Ѻ�
ODҒ �HP�Fy�WKӇ�FDQFHO�FiL�FKX\r ҕQ�ÿL�
Qj\�Yj�ÿL�/rѺ�UѭѴ D�WӝL�FXѴ D�FKiX�YÕҒ�FDѴ �
ÿѫҒ L� QJѭѫҒ L� Pѫғ L� FRғ � �� OkҒQ� PDҒ �

WK{L� �+{P�ÿRғ � HP� OD ҕL� FKѭD� ÿL� /Ӊ�
&Kӫ�1KұW�PDҒ�NK{QJ�ELӃW�ODҒ �FRғ �QrQ�
QRғ L� Yѫғ L� Pkғ\� F{� ED ҕQ� ODҒ � PÕҒQK� FkҒQ�
SKDѴL�ÿL�/rѺ�KD\�NK{QJ�����0DҒ�OXғ F�ÿRғ �
FKXғ QJ� HP� ÿDQJ� ѫѴ � 6)� 1KѭQJ� HP�
ÿm� Oҩ\� KӃW� FDQ� ÿҧP� Yj� QRғ L�� �7DR�
FKѭD� OӉ�&Kӫ�1KұW��FKXғ QJ�PÕҒQK�ÿL�
/rѺ� FKXQJ� ÿѭѫ ҕF� NK{QJ"�� 0kғ\� F{�
ED ҕQ�FXѴ D�HP�ÿrҒX�ÿ{ҒQJ�\ғ��(P�NLrғP�
ÿѭѫ ҕF� QKDҒ� WKӡ� UҩW� JҫQ�� UkғW� ÿH ҕS���
7X\r ҕW� QKkғW� ODҒ � HP� FKѭD� EDR� JLѫҒ �
ÿѭѫ ҕF� ÿL� /rѺ� FKXQJ� Yѫғ L� QKѭѺQJ� F{�
ED ҕQ� QDҒ\�� �0j� ÿL� /Ӊ� [RQJ� WKu� HP�
PӟL�ELӃW� UҵQJ�PӝW�F{�EҥQ�FӫD�HP�
ÿm�OkX�OҳP�UӗL�FKѭD�ÿL�/rѺ�YÕҒ�KRDҒQ�
FDѴQK��1KkQ� Fѫ� K{ ҕL� ÿRғ �� FK~QJ� HP�
FǊQJ� NKX\rQ� EҥQ� ҩ\� Fӕ� JҳQJ�Pj�
ÿL� /rѺ� YDҒ � [ѭQJ� W{ ҕL�� QӃX� ÿL� OӉ� Pj�
FҧP�WKҩ\�EXӗQ�KD\�F{�ÿѫQ��WKu�Fy�
WKӇ�Uӫ�WөL�HP�ÿL�FXҒ QJ� 

 
6DX� QJDҒ\� K{P� kғ\�� HP� YkѺQ� FDѴP�

WKkғ\� Dғ\� QDғ\� YrҒ � FKX\r ҕQ� NK{QJ� ÿL�
Gѭ ҕ� OrѺ� UѭѴ D� W{ ҕL� FXѴ D� FKDғX� HP��YÕҒ� HP�
FKѭD�EDR�JLѫҒ �ODҒP�ÿLrҒX�ÿRғ ���(P�Wѭ ҕ�
KRѴ L�PÕҒQK�YDҒ �FkҒX�QJX\r ҕQ�Yѫғ L�&KXғ D���
9DҒ�HP�ÿDѺ�QKk ҕQ�UD�PÕҒQK�FRғ �Vѭ ҕ� OѭD ҕ�
FKR ҕQ�QKѭ�Yk ҕ\�YÕҒ�QKѭѺQJ�F{�ED ҕQ�FXѴ D�
HP�FDѴ�JkҒQ���QăP�U{Ғ L�ÿDѺ�NK{QJ�FRғ �
Fѫ� K{ ҕL� ÿL� FKѫL� ULrQJ�� � 1rғX� HP�
NK{QJ� ÿL� WKÕҒ� FRғ � WKrѴ� KR ҕ� FXѺQJ� KXѴ \�
OX{Q� FKX\r ҕQ� Jă ҕS�Pă ҕW�� � (P�PX{ғQ�
FXҒ QJ� ÿL� Yѫғ L� ED ҕQ� PÕҒQK� –� ÿrѴ� ED ҕQ�
ÿXѫ ҕF� NKXk\� NKӓD�� �&XѺQJ� QKѫҒ � WKrғ �
PDҒ� HP� ÿDѺ� WD ҕR� UD� Fѫ� K{ ҕL� FKR� ED ҕQ�
ÿѭѫ ҕF� ÿL� OrѺ� &KXѴ � 1Kk ҕW�� ÿѭѫ ҕF� ÿrғQ�
Yѫғ L�&KXғ D����*LӕQJ�QKѭ�WURQJ�.LQK�
+RҒD�%ÕҒQK�� �7uP� DQ� XѴ L� QJѭѫҒ L� KѫQ�
ÿѭѫ ҕF� QJѭѫҒ L� XѴ L� DQ�� �7ÕҒP� KLrѴX� ELrғW�
QJѭѫҒ L�KѫQ�ÿѭѫ ҕF�QJѭѫҒ L�KLrѴX�ELrғW�´��
1JѭѫҒ L�ѫѴ �ÿk\��HP�QJKÕ Ѻ� ODҒ �&K~D�YDҒ �
FXѺQJ�ODҒ �QJѭѫҒ L�TXDQK�HP��� 

 

(P�QJKÕ Ѻ�HP�VHѺ�NK{QJ�ÿѭѫ ҕF�WURҒQ�
YH ҕQ� WKHR� 7KDғQK� <ғ � &KXDғ� QrғX� HP�
FKÕѴ� ODҒP�P{ ҕW� WURQJ�KDL�� �+LrѴX�ELrғW�
&K~D� PDҒ� NK{QJ� KLrѴX� ELrғW� WKD�
QKkQ��KD\�ELrғW�WKD�QKkQ�PDҒ�NK{QJ�
KR ҕF� KRѴ L� YrҒ� &KXғ D�� � &KÕѴ� FRғ � P{ ҕW�
WURQJ� KDL� ÿLrҒX� WUrQ�� WKHR� HP�� YkѺQ�
FKѭD�ÿѭѫF�WUӑQ�YH ҕQ���9ÕҒ�FRғ �\ғ�QJKÕ Ѻ�
ÿRғ �QrQ�HP�ÿDѺ�NK{QJ�FDѴP� WKkғ\�Dғ\�
QDғ\�QѭѺD�YDҒ �ÿDѺ�WD ҕ�ѫQ�&KXғ D�ÿDѺ�VDғQJ�
VRL�FKR�HP�FRғ �P{ ҕW�TX\rғW�ÿL ҕQK�QKѭ�
WUrQ��� 

 
7ѭҒ �ÿRғ ��HP�FDѴP�WKkғ\�&KXғ D�GXҒ QJ�

HP� QKѭ� NKÕғ� FX ҕ� FXѴ D� 1JDҒL�� ÿRғ � ODҒ ���
³&RQ� KDѺ\� ÿL� YDҒ � UDR� JLDѴQJ� 7LQ�
0ѭҒ QJ�´ 

 
(P� ELrғW� UăҒQJ� ÿL� UDR� JLDѴQJ� 7LQ�

0ѭҒ QJ�NK{QJ�GrѺ���9ÕҒ�NK{QJ�SKDѴL�DL�
FXѺQJ� WKÕғFK� QJKH�� 1KѭQJ� KR ҕ� FXѺQJ�
NK{QJ�WKrѴ�QDҒR�QRғ L�HP�ÿѭҒ QJ�QRғ L�YrҒ �
&KXғ D�QѭѺD��(P� OX{Q� OX{Q�QҳP� Oҩ\�
WҩW�FDѴ �PR ҕL�Fѫ�K{ ҕL�ÿrѴ�ÿHP�WÕҒQK�\rX�
&KXғ D� ÿrғQ� FKR� PR ҕL� QJѭѫҒ L� [XQJ�
TXDQK�–�TXD�QKѭѺQJ�ÿ{ғ L�WKRD ҕL�ÿѫP�
JLDѴQ�� �(P�WKkғ\�P{ѺL�OkҒQ�HP�QRғ L�YrҒ �
&KXғ D�ODҒ �P{ ҕW�FDѴP�WѭѫѴ QJ�KDҒR�Kѭғ QJ�
YDҒ�WKѭѫQJ�\rX���5kғW�\rX�Pѫғ L�ÿѭѫ ҕF�
QRғ L� YrҒ� 1JDҒL�� � 5kғW� \rX� Pѫғ L� ÿѭѫ ҕF�
KR ҕF� WKrP�YrҒ�1JDҒL��/kX�OkX�HP�ÿDѺ�
FRғ � QKѭѺQJ� WKѭѴ � WKDғFK� –� QKkғW� ODҒ � OXғ F�
NK{QJ� ELrғW� QrQ� QRғ L� YrҒ � &KXғ D� KD\�
NK{QJ�� �1KLrҒX�NKL�EL ҕ�ED ҕQ�FKR ҕF�ODҒ ��
³+kQ�� PDҒ\� VăғS� FKrғW� U{Ғ L� ÿRғ � –� YÕҒ�
QKѭѺQJ� QJѭѫҒ L� KD\� QRғ L� YrҒ � &KXғ D� VHѺ�
ÿѭѫ ҕF�JR ҕL�YrҒ�VѫғP�´��1KѭQJ�WKѭ ҕF�UD�
QKѭѺQJ�WKѭѴ �WKDғFK�ÿRғ �ÿD�V{ғ �ODҒ �YrҒ �FDғL�
W{L� FXѴ D� HP�� � 1KLrҒX� NKL� HP� QJD ҕL�
QJXҒ QJ�QRғ L�YrҒ�7LQ�0ѭҒ QJ�NKL�Vѫ ҕ�KR ҕ�
NK{QJ�WLrғS�QKk ҕQ�YDҒ �VHѺ�EL ҕ�TXr����&Rғ �
P{ ҕW� OkҒQ�� HP� ELrғW� P{ ҕW� QJѭѫҒ L� ED ҕQ�
ODҒP� FXҒ QJ� VѫѴ � ODҒ � QJѭѫҒ L� &{QJ�*LDғR�

�኶����ï�ǡ���ï��
��ዎ����������
¿ 

 
7KHUHVD�%�L�1J͕F�+kQ� 
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QKѭQJ�ÿDѺ� OkX�NK{QJ�ÿL� OrѺ�� �%D ҕQ�ѫѴ �
UkғW�[D�6DQ�-RVH���(P�PXӕQ�FKLD�[ҿ�
YӟL�EҥQ�YӅ�&ӱD�7KiQK�Yj�ѪQ�ĈҥL�
;i���1KѭQJ�WUѭѫғ F�NKL�HP�QRғ L��HP�
VX\�QJKÕ Ѻ�NK{QJ�ELrғW�FRғ �QrQ�NK{QJ�
YÕҒ�QJDҒL�QJD ҕL���1KѭQJ�HP�WLQ�&KXғ D�
VHѺ� VRL� VDғQJ� FKR� HP� ELrғW� SKDѴL� QRғ L�
JÕҒ� 

 
9DҒ� HP� ÿDѺ� Okғ\� KrғW� FDP� ÿDѴP� YDҒ �

QRғ L� Yѫғ L� F{� kғ\� YrҒ � &ѭѴ D� 7KDғQK� YDҒ �
PѫҒ L�ED ҕQ�ÿL�/rѺ�Yѫғ L�HP�VDX�JLѫҒ �ODҒP�
YLr ҕF���&{�kғ\�QKk ҕQ�OѫҒ L���/Xғ F�WDQ�/rѺ��

HP�UҩW�YXL�PӯQJ�YDҒ �WD ҕ�ѫQ�&KXғ D�YÕҒ�
1JDҒL� ÿDѺ� [ѭѴ � GX ҕQJ� HP� ÿrѴ� PDQJ�
QKѭѺQJ�FRQ�FKLrQ�\rX�YrҒ�Yѫғ L�1JDҒL���
/RҒQJ�HP�PѭҒ QJ�YXL�JL{ғQJ�QKѭ�EDҒ L�
KDғW�� �³/LQK�K{ҒQ� W{L� WXQJ�K{�&KXғ D��
WXQJ�K{�&KXғ D����Õғ�D���´ 

 
7ѭҒ � ÿRғ � WUѫѴ � ÿL�� HP� KăQJ� VD\� YDҒ �

PX{ғQ�KR ҕF�KRѴ L�WKrP�YrҒ�7LQ�0ѭҒ QJ���
7ѭҒ �ÿRғ ��NKL�FRғ � WKÕҒ�JLѫҒ ��HP�Eăғ W�ÿkҒX�
QJKH� ����$0� &DWKROLF� 6WDWLRQ���
(P�QKk ҕQ� WKѭғ F� UăҒQJ�UDR�JLDѴQJ�7LQ�
0ѭҒ QJ� FXѺQJ� JL{ғQJ� QKѭ� HP� PX{ғQ�

FKLD� [HѴ� Yѫғ L� PR ҕL� QJѭѫҒ L� QKѭѺQJ� JÕҒ�
KD\�QKkғW�PDҒ�HP�FRғ ���(P�FKLD�[HѴ�YÕҒ�
HP�PX{ғQ�KR ҕ� FXѺQJ�QKk ҕQ� UD�QKѭѺQJ�
ÿLrҒX�W{ғ W�ODҒQK�ÿRғ �QKѭ�HP���%k\�JLѫҒ ��
HP�NK{QJ�FRҒQ�QJD ҕL�QJXҒ QJ�QѭѺD�YDҒ �
FXѺQJ� NK{QJ� Vѫ ҕ� DL� FKR ҕF� TXr�� � (P�
OX{Q� WU{QJ� Fk ҕ\� QѫL� &K~D� YDҒ� OX{Q�
[LQ�1JDҒL�FKR�HP�ѪQ�.K{Q�1JRDQ�
ÿrѴ�HP�ELrғW�KDҒQK�ÿ{ ҕQJ��ÿrѴ�DQK�FKL ҕ�
HP� ÿѭѫ ҕF� ELrғW� &KXғ D� TXD� HP�� � 7ҥ�
ѪQ�&K~D��$PHQ� 

(P�WKѭѫQJ�PӃQ� 

&y�QKӳQJ�QѫL� FKӕQ�Pj� O~F� QjR�
QJѭӡL� WD� FǊQJ� PXӕQ� ÿӃQ�� PXӕQ�
WUӣ�YӅ�Yu�JҳQ�Ey��ÿӉ�JһS�Jӥ�QKӳQJ�
QJѭӡL� WKkQ� \rX�� ÿӇ� WuP� OҥL� QKӳQJ�
Nӹ� QLӋP� \rX� TXê� QJj\� [ѭD�� KRһF�
FKӍ� Oj� YLӃQJ� WKăP�� &KҳF� HP� FzQ�
QKӟ� O~F� FzQ� QKӓ�PӛL� NKL� SKҧL� [D�
QKj��QLӅP�PRQJ�PӓL� Oj�PDX�PDX�
ÿӵѫF� WUӣ�YӅ�QѫL� Fy�FKD�Pҽ� WD�YӟL�
Vӵ�EuQK�\rQ��ÿѭӧF�FKH�FKӣ�Yj�WuQK�
\rX� WKѭѫQJ� NK{QJ� WKӇ� QJӡ� YӵF� 
0ӝW�QѫL�QӳD��NKL� WD�PӟL� OӟQ�� FKӛ�
PuQK�JһS�Jӥ��KҽQ�Kz��.K{QJ�JLDQ�
FҧQK�YұW�QѫL�ҩ\��G��ÿm�TXD�ÿL�EDR�
QăP� WKiQJ�� GӉ� Ju� PuQK� ÿm� OmQJ�
TXrQ� 

1J{L� 7KiQK� ĈѭӡQJ� WUrQ� ÿѭӡQJ�
/ê�7KiL�7ә��6jL�*zQ�Ek\�JLӡ�ӣ�[D�
OҳP�� 1KӳQJ� Yӏ� /LQK� 0өF� OjP� OӉ�
FѭӟL� FK~QJ� WD� Ek\� JLӡ� WKu� ÿm� TXi�
JLj�� FǊQJ� Fy� NKL� ÿm� WUӣ� YӅ� YӟL�
&K~D��1KѭQJ�PӛL�NKL�QKӟ�YӅ�QѫL�
ҩ\� Wӵ� QKLrQ� OzQJ� PuQK� YүQ� WKҩ\�

WKLӃW�WKD��ҩP�iS�Oҥ�WKѭӡQJ��+yD�UD�
FKtQK� QѫL� ÿk\� PuQK� ÿm� OjP� PӝW�
TX\ӃW� ÿӏQK� TXDQ� WUӑQJ� QKҩW� FXӝF�
ÿӡL� 

&ăQ�QKj�ÿҫX� WLrQ�ӣ�0ӻ��QѫL�[ӭ�
OҥQK�� VDX� NKL� ÿm� SKӫL� VҥFK� QKӳQJ�
F{QJ� ODR� [k\� GӵQJ� Fҧ� ÿӡL� ӣ� TXr�
KѭѫQJ�ÿӇ�ÿӃQ�ÿk\�YӟL�KDL�EjQ�WD\�
WUҳQJ� F�QJ� ÿjQ� FRQ� QKӓ� GҥL�� Yӧ�
FKӗQJ�FKXQJ� OѭQJ�ÿҩX�FұW�EҳW� WD\�
OjP�OҥL�FXӝF�ÿӡL�PӟL��Ek\�JLӡ�G��ӣ�
QѫL� ÿkX� FǊQJ� YүQ� FDQK� FiQK� ErQ�
OzQJ� UӗL� VӁ� Fy�QJj\� WUӣ� OҥL�QѫL�ҩ\�
Yu� QӛL� EăQ� NKRăQ� NKDR� NKiW� FӫD�
QKӳQJ�Nҿ�WKLӃX�4Xr�+ѭѫQJ� 

ĈLӅX� UҩW� QJҥF� QKLrQ�� WҩW� Fҧ�
QKӳQJ� FҧP� [~F�� QKӳQJ� WuQK� FҧP�
DQK�YӯD�NӇ��EҧQ�WKkQ�DQK�ÿm�NKiP�
SKi��ÿm�WuP�WKҩ\�WUѭӟF�ÿk\��VDX�NKL�
WKDP�Gӵ�.KyD�%D�1Jj\� WUӣ�YӅ� Oj�
F�QJ�PӝW�QѫL�KLӋQ�JLӡ �HP�ÿDQJ�ӣ�
YӟL� Wѭ� FiFK� Oj� 7KDP� 'ӵ� 9LrQ��
&DPS�6DQ�)UDQFLV�ÿy�HP� 

.K{QJ�NӇ�ÿӃQ�ELӃW�EDR�QKLrX�ѫQ�

tFK� DQK� ÿm� QKұQ� ÿѭӧF� Wӯ� .KyD�
7ƭQK� +XҩQ� Qj\�� FKӍ� NӇ� ÿLӅX� NǤ�
GLӋX� QKҩW�� KӗQJ� kQ� OӟQ� QKҩW� Oj�
FKtQK�ӣ�QѫL�ÿk\��FDP�ÿRDQ�UӗL�PӑL�
QJѭӡL� VӁ� WuP� JһS� ÿѭӧF� 7KLrQ�
&K~D��7Kҫ\�&Kt�7KiQK�FӫD�FK~QJ�
WD��5ӗL�FKtQK�HP�VӁ�FKӭQJ�NLӃQ�Vӵ�
JһS�Jӥ�Qj\� Oj�KLӇQ�KLӋQ�� Wӓ� WѭӡQJ�
ÿӃQ� QӛL� Fy� WKӇ� QyL� FKѭD� EDR� JLӡ�
PuQK� FҧP� QKұQ� ÿѭӧF� JҫQ� JǊL�
&K~D�ÿӃQ�QKѭ�Yұ\� 

$QK� WKұW� YXL� PӯQJ� Yu� UӗL� ÿk\��
VDX� NKL� WKDP� Gӵ� NKyD� NǤ� Qj\��
FK~QJ� WD� VӁ� GӉ� GjQJ� ÿӗQJ� KjQK��
FKLD�[ҿ�QKӳQJ�TX\ӃW�WkP��Oê�WѭӣQJ�
GR� 3KRQJ� 7UjR� &XUVLOOR� FKX\ӅQ�
ÿҥW�FKR�PuQK��$QK� WKjQK� WkP�FҫX�
QJX\ӋQ�ÿӇ� HP�Yj� WҩW� Fҧ� FiF� WKDP�
Gӵ� YLrQ� VӁ� ;XӕQJ� 1~L� YӟL� F�QJ�
PӝW� TX\ӃW� WkP�� F�QJ� PӝW� [iF�
WtQ �UҵQJ���7Kҫ\�ÿm�FKӑQ�FRQ�� 

     

*LRDQ%DRWL[LWD�1JX\͍Q�Ĉ͓QK 
.KyD��� 



%ҧQ�7LQ�8OWUH\D�  7KiQJ�������� 

  ϮϬ 

 

N Jj\� WKӭ� Wѭ� Fy� SKҧL� Oj�QJj\�EҳW�ÿҫX� FӫD� WҩW� Fҧ�
QKӳQJ�Vӵ�YXL��EXӗQ�Yj�KҥQK�SK~F"�
Ĉy� Oj� FkX� KӓL� Pj� O~F� QjR� FǊQJ�
WKiFK� WKӭF� W{L� NKL� W{L� QKuQ� WKҩ\�
QKӳQJ� Vӵ� YLӋF� [ҧ\� UD� WURQJ� JLD�
ÿuQK��EҥQ�Eq�Yj�WKD�QKkQ�� 

 
9ӟL�PӝW� QJӑQ� OӱD� E�QJ� FKi\� ӣ�

WUrQ�.KyD� %D�1Jj\�� W{L� ÿm�PDQJ�
YӅ�Yj�EҳW�ÿҫX�G�QJ�QJӑQ�OӱD�ÿy�ÿӇ�
KkP�QyQJ� OҥL�QKӳQJ�Vӵ� OҥQK� O�QJ�
Pj� W{L� ÿm� WӯQJ� OjP� FKR� QKӳQJ� DL�
ÿy� EXӗQ� Yj� NK{QJ� WKtFK� W{L�� 7{L�
JӑL�QJӑQ�OӱD�ҩ\�Oj� OLӅX�WKXӕF�OLQK�
KӗQ�� &�QJ� YӟL� FiF� EҥQ� WURQJ�
'HFXULD��FK~QJ�W{L�ÿm�F�QJ�FKXQJ�
JyS�OҥL�QJӑQ�OӱD�QKӓ�Ep�ҩ\�ÿӇ�WҥR�
QrQ�FKR�QKyP�FK~QJ�W{L�ÿѭӧF�PӝW�
QJӑQ� OӱD� WKұW� Oj� OӟQ� ÿӇ� Qy� WKLrX�
ÿӕW�WҩW�Fҧ�QKӳQJ�FiL�[ҩX�[D�Pj�Fy�
WKӇ� OjP�FKR� W{L� Yj� FiF�EҥQ� W{L�[D�
FiFK� &K~D�� 7KұW� Oj� GLӋX� NǤ� ELӃW�
EDR�� QJӑQ� OӱD� ҩ\� ÿm� FKi\� Yj� ÿm�
FKi\�WURQJ�W{L�VXӕW���QăP�TXD��&y�
QKLӅX�NKL�QJӑQ� OӱD� FӫD� W{L� KѫL�Eӏ�
\ӃX�ÿL�QKѭQJ�NKL� JһS� OҥL� FiF� DQK�
WURQJ� QKyP� ÿӇ� FKLD� Vҿ�� QKӡ� FiF�
DQK�Pj�QJӑQ�OӱD�W{L�OҥL�EӯQJ�FKi\�
OrQ��7ҥ�ѫQ�7Kҫ\�&Kt�7KiQK�ÿm�FKR�
FRQ� Fy� FiF� EҥQ� Yj� FKtQK� 7Kҫ\� Oj�
QJӑQ�ÿqQ�VRL�ViQJ�FKR�FK~QJ�FRQ� 

 
1yL� ÿӃQ� QJj\� WKӭ� Wѭ�� W{L� PXӕQ�

KӓL�FiF�EҥQ�Oj�Fy�DL�Pj�KDP�PXӕQ�
ÿL� YjR� QJKƭD� WUDQJ� ÿӇ� FD� �KiW� Yj�
FҫX� QJX\ӋQ�NK{QJ"�5LrQJ� W{L�� Fӭ�
PӛL� OҫQ�QKyP�5D�.KѫL�JӣL�HPDLO�
ÿӇ� ÿL� ÿӑF� NLQK� ӣ� QJKƭD� WUDQJ� Yj�
FҫX� QJX\ӋQ� FKR� FiF� OLQK� KӗQ� WKu�
OzQJ�W{L�OҥL�WKҩ\�SKҩQ�NKӣL�Yj�WKұW�
Oj� YXL�� Ĉy� Oj� PӝW� QJj\� WKұW� Oj�

QҳQJ�� NKL� W{L� ÿӃQ� ÿLӇP� KҽQ� ӣ�
QJKƭD� WUDQJ�� W{L� ÿѭӧF� QKuQ� WKҩ\�
FiF� DQK� FKӏ� HP� WURQJ� QKyP� 5D�
.KѫL�ÿӭQJ�GѭӟL�iQK�QҳQJ�Yj�F�QJ�
QKDX� FҩW� WLӃQJ� KiW� Yj� QKӳQJ� OӡL�
NLQK�1JX\ӋQ� WKu� OzQJ� W{L� EҳW� ÿҫX�
OҥL� EӯQJ� OrQ� QJӑQ� OӱD� FӫD� 7Kҫ\�
&Kӏ�7KiQK�� 

 
7{L�QKuQ�[X\rQ�TXD�iQK�QҳQJ�Yj�

FҧP�JLiF�ÿѭӧF�QJѭӡL�PuQK�ҩP�OrQ�
Yj� QKѭ� Fy� PӝW� QJӑQ� OӱD� Wӯ� WUrQ�
FDR� WUX\ӅQ� [XӕQJ� FKR� PuQK�� ÐL��
FҧP�JLiF�ҩ\�WKұW�Oj�WX\ӋW�YӡL��PuQK�
Fӭ� WKҩ\� QKѭ� Oj� &K~D� ÿDQJ� FKkP�
GҫX� WKrP� FKR� FiF� DQK� FKӏ� HP�
WURQJ�QKyP�� 

 
9j� UӗL� PӝW� QăP� ÿm� WU{L� TXD��

QJj\�ҩ\�NK{QJ�SKҧL� Oj�QJj\�QҳQJ�
QKѭ� PӑL� QăP� Pj� QKѭ� W{L� ÿm�
WKѭӡQJ��ÿL�KiW�ӣ�QJKƭD�WUDQJ��+{P�
ҩ\�� WUӡL� UҩW� Oj� OҥQK��ӣ�QJRjL� OҥL�Fy�
PѭD�SK�Q� OҩW� SKҩW� WKұW� OmQJ�PҥQ��
7{L� WKLӃW� QJKƭ�� FKҳF� Oj� WKӡL� WLӃW�
QKѭ�Yұ\� WKu� FiF� DQK� FKӏ� VӁ� ӣ� QKj�
Yj� tW�Fy�QJѭӡL�ÿL��1Kѭ� W{L�ÿm�QyL��
KiW� Yj� ÿӑF� NLQK� ӣ� QJKƭD� WUDQJ� Oj�
ÿӅX� OjP�FKR� W{L� WKҩ\� WKұW� Oj�KҥQK�
SK~F� FKR� QrQ� W{L� TX\ӃW� ÿӏQK�
NK{QJ�Eӓ�FXӝF�� 

 
7KӃ� Oj� W{L� PһF� iR� ҩP� Yj� FҫP�

PӝW� FiL� G�� WKHR� ÿӇ� QӃX� Fy� WUӡL�
PѭD� WR� WKu� Fy� Pj� [jL�� ĈӃQ� ÿLӇP�
KҽQ� ӣ� QJKƭD� WUDQJ� W{L� OҥL� NK{QJ�
WKҩ\�DL��W{L�FKӍ�WKҩ\�YjL�QJѭӡL�WKkQ�
FӫD�QJѭӡL�ÿm�PҩW�ÿDQJ�OөL�FөL�OjP�
ÿҽS� OҥL� QѫL� DQ� QJKӍ� FӫD� QJѭӡL�
WKkQ�� /~F� ÿy� OzQJ� W{L� KѫL� EXӗQ�
EXӗQ�Yj�WKҩ\�OjQK�OҥQK�Wӯ�WURQJ�UD�
QJRjL��1KѭQJ� Wӵ� QKLrQ� O~F� ÿy� W{L�
Fy� FҧP� JLiF� Oj� Fy� PӝW� QJӑQ� OӱD�

QjR� ÿy� EҳW� ÿҫX� EӕF� FKi\� ӣ� WURQJ�
W{L��Yj�QJӑQ� OӱD�ҩ\�ÿm�QyL�YӟL� W{L�
³FRQ�KD\�NLӋQ�QKүQ��ÿӯQJ�Fy�QҧQ�
OzQJ�´� 7KӃ� Oj� W{L� ÿL� WӟL� ÿL� OXL� ӣ�
ÿLӇP� KҽQ�� NK{QJ� QJӡ� SKpS� Oj� Wӯ�
ÿkEQ�X�ÿӃQ��NuD�DQK�+ҧL�� FKӏ�&~F�
ÿDQJ� KӕL� Kҧ� ÿL� ÿӃQ�� /zQJ� W{L� EҳW�
ÿҫX�WKҩ\�YXL�Yu�tW�QKҩW�FǊQJ�Fy�DQK�
FKӏ�+ҧL� &~F� ӣ� ÿy�� 7{L�PӍP� FѭӡL�
QKuQ���DQK�FKӏ�Pj�WKҩ\�WURQJ�OzQJ�
WKұW� Oj� KҥQK� SK~F�� 9j� UӗL� DL� QӳD�
NLD�� 9ӏQK�� 7UDF\�� 7XҩQ�� 7LӃQ�� Yj�
QKLӅX�DQK�FKӏ�HP�NKiF��7{L�O~F�ÿy�
QKѭ�PXӕQ�SKiW�ÿLrQ�OrQ�Yu� WKұW� Oj�
VXQJ�VѭӟQJ�� 

 
&KҳF� FiF� EҥQ� QJKƭ� Oj� FiF� FiF�

DQK�FKӏ�NKiF�ÿm�ÿӃQ�WUӉ��NK{QJ�FiF�
EҥQ� ÿm� VDL�� FKӍ� Yu� W{L� VXQJ� TXi�
PӭF�FKR�QrQ�W{L�ÿӃQ�VӟP����SK~W�
Yj� W{L� ÿm� FҧP� 1JKLӋP� ÿѭӧF� Vӵ�
WKLӃX�YҳQJ�FӫD� FiF�EҥQ� FӫD� W{L� Oj�
QKӳQJ� QJӑQ� OӱD�Pj�&K~D� ÿm� EDQ�
FKR�� 

 
7KӃ� Oj� FKXQJ� W{L� EҳW� ÿҫX� FKXҭQ�

Eӏ�KiW�WKu�WUӡL�EҳW�ÿҫX�PѭD�UѫL��ÐL��
7UӡL�PѭD�ӣ�&DOLIRUQLD�WKұW�Oj�OҥQK�
Yj� ÿһF� ELӋW� KѫQ� QӳD� Oj� ÿDQJ� ӣ�
WURQJ�QJKƭD�WUDQJ�WKu�FҧP�JLiF�FzQ�
OҥQK�KѫQ�QӳD��1KѭQJ�FiF�DQK�FKӏ�
YүQ� NK{QJ� QJҥL� QJ�QJ�� WKӃ� Oj�
QKӳQJ�FiL�G��EҳW�ÿҫX�YXQJ�OrQ�Yj�
DQK�FKӏ�HP�ÿӭQJ�ViW� OҥL�JҫQ�QKDX�
KѫQ� ÿӇ� F�QJ� QKDX� Q~S�PѭD� GѭӟL�
QKӳQJ� Fk\� G�� Yj� EҳW� ÿҫX� YDQJ�
WLӃQJ�KiW�Yj�OӡL�NLQK�� 

 
5LrQJ�W{L��NKL�QKuQ�WKҩ\�FiF�DQK�

FKӏ�QKѭ�WKӃ�WKu�W{L�FjQJ�WKҩ\�KӭQJ�
WK~�Yj�KăQJ�VD\�KѫQ��7{L�ÿm�QKuQ�
WKҩ\�ÿѭӧF�QJӑQ�OӱD�Wӯ�FiF�DQK�FKӏ�
Yj�QKӳQJ�QJӑQ� OӱD� ҩ\�NK{QJ�EDR�

Bừng Lên Trong Ơn Chúa 
0LFKDHO�/r 
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  Ϯϭ 

 
JLӡ� WҳW� FKR� G�� WUӡL� PѭD� KD\� WUӡL�
JLy��1JӑQ� OӱD� WuQK� \rX�� QJӑQ� OӱD�
ELӃW�FKLD�YXL�[ҿ�EXӗQ�YӟL�WKD�QKkQ��
7KLӋW� Oj� KҥQK� SK~F� ELӃW� EDR� NKL�
ErQ�PuQK�Fy�QKӳQJ�QJӑQ� OӱD�QKѭ�
Yұ\�� &ҧP� Wҥ� 7Kҩ\� &Kӏ� 7KiQK� ÿm�
OX{Q� ÿӗQJ� KjQK� YӟL� FRQ� ÿӇ� FKR�

FRQ� Fy� ÿѭӧF� QKӳQJ� QJѭӡL� EҥQ�
FKkQ�WKұW�Yj�TXê�EiR�QKѭ�Yұ\� 

 
/ҥ\�&K~D� 
;LQ� QKyP� OrQ� WURQJ� FK~QJ� FRQ�

QLӅP�WLQ��OzQJ�Fұ\�WU{QJ�Fұ\�Yj�ÿӥ�
QkQJ� FK~QJ� FRQ� WURQJ� PӑL� QҿR�

ÿѭӡQJ� FK~QJ� FRQ� ÿL�� ;LQ� JL~S�
FK~QJ� FRQ� OX{Q� YӳQJ� OzQJ� WLӃQ�
EѭӟF�YӟL�QLӅP�WLQ�Fұ\�WU{QJ�YӳQJ�
YjQJ� Yu� &K~D� ÿm� SKөF� VLQK� NKҧL�
KRjQ� Yj� Oj� QJXӗQ� Vӵ� WKұW� FӫD� Vӵ�
VӕQJ� YƭQK� FӱX�� 7ҥ� ѫQ� &K~D� –�
$PHQ 

0LFKDHO�/r 
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Ĉ ӯQJ� QҧQ� OzQJ�� QKLӅX� NKL�
WD� WKҩ\� OzQJ� ÿҥR� ÿӭF� FӫD� PuQK�
NK{� NKDQ�� QJXӝL� OҥQK� WKu� NK{QJ�
SKҧL�Oj�&K~D�ÿDQJ�ӣ�[D�WD��7KұW�UD��
1JѭӡL� ӣ� YӟL� WD� OX{Q� OX{Q� Yj�PmL�
PmL�� &KҷQJ� TXD� Oj� WD� WKLӃX� NLQK�
QJKLӋP� NKL� WuP� NLӃP� &K~D�� 7uP�
&K~D� Oj� PӝW� WUҧL� QJKLӋP� NK{QJ�
GӵD� YjR� FҧP� WtQK�� Ĉy� Oj� KjQK�
ÿӝQJ� FӫD� Qӛ� OӵF� Yj� ÿӭF� WLQ��+ѫQ�
QӳD�� WuP� &K~D� NK{QJ� FKӍ� PӝW�
QJj\��PӝW�QăP��Pj�SKҧL� WuP�VXӕW�
Fҧ� FXӝF� ÿӡL�� &KҳF� FKҳQ� Oj� WD� VӁ�
WuP� WKҩ\� Yu� FKtQK� &K~D� ÿm� KӭD�
QKѭ�Yұ\��9ұ\�WKu�NLQK�QJKLӋP�KӑF�
ӣ� ÿkX"�1KӳQJ�ELӃQ� Fӕ�� QKӳQJ� Vӵ�
YLӋF� [ҧ\� UD� WURQJ� ÿӡL� WD�� QKӳQJ�
QJѭӡL� FKXQJ� TXDQK� FK~QJ� WD� JһS�
KҵQJ�QJj\��1ӃX�FK~QJ�WD�WұS�QKuQ�
ÿӡL�YӟL�FRQ�PҳW�ÿӭF�WLQ�WKu�FK~QJ�
WD�VӁ�QKұQ�UD�UҵQJ��EҵQJ�FiFK�Qj\�
KD\� FiFK� NKiF� FKtQK� Oj� &K~D� ÿm�
ÿӃQ�KRһF�ÿm�JӣL��FKR�WD�QKӳQJ�WtQ�
KLӋX�� QKӳQJ� WK{QJ� ÿLӋS� FҫQ� WKLӃW�
FKR� WD�� 7uP� JһS� &K~D� Fy� NKL� Oj�
TXD�FiFK�ӭQJ�[ӱ�YӟL�WKD�QKkQ�FӫD�
FK~QJ� WD� EҵQJ� PӝW� FK~W� FҧP�
WK{QJ��YӟL�WҩP�OzQJ�Wӱ�WӃ« 

1KkQ�GDQK� OzQJ� WKѭѫQJ�[yW�Y{�
ELrQ�FӫD�7KLrQ�&K~D��&KD� WKD� WӝL�
FKR�DQK«�DQK�Kҹ\�YӅ�EuQK�DQ� 

'ҥR� ҩ\�� W{L� Oj� PӝW� F{QJ� FKӭF�
OjP�YLӋF�ӣ�%ӝ�&ӵX�&KLӃQ�%LQK�ӣ�
ÿѭӡQJ�ĈRjQ� 7Kӏ�ĈLӇP�� 6jL�*zQ��
&{QJ� YLӋF� KҵQJ� QJj\� FӫD� W{L� Oj�
KѭӟQJ�GүQ��WKLӃW�OұS�Kӗ�Vѫ�FKR�FiF�
WKѭѫQJ�ELQK��FӵX�TXkQ�QKkQ�ÿm�UӡL�
TXkQ�QJǊ�ÿӉ�Kӑ�QKұQ�ÿѭӧF�WUӧ�FҩS�
FӫD�&KtQK�3Kӫ��0ӛL�QJj\� W{L� WLӃS�
[~F�YӟL�QKLӅX�QJѭӡL��&KӭQJ�NLӃQ�
Yj� QJKH� QKӳQJ� FkX� FKX\ӋQ� NKy�
NKăQ��WKѭѫQJ�WkP��PӛL�QJѭӡL�PӝW�
KRjQ� FҧQK�� &KLӃQ� WUDQK� OkX� GjL��
FjQJ� QJj\� FjQJ� WKҧP� NKӕF�� FKR�
QrQ� FRQ� Vӕ� WKjQK� SKҫQ� FҫQ� WUӧ�
JL~S� FjQJ� JLD� WăQJ�� 6DX� NKL� JLҧL�
QJǊ�� Kӑ� SKҧL� WUӣ� YӅ� TXr� TXiQ� FǊ��
Eҩ\� JLӡ� QKLӅX� QѫL� ÿm� NK{QJ� FzQ�
DQ�QLQK�ÿӇ�ӣ��9ӟL� Vӕ� WLӅQ� WUӧ� FҩS�
NK{QJ�Oj�EDR��Kӑ�SKҧL�ÿӕL�GLӋQ�YӟL�
KRjQ� FҧQK� VLQK� VӕQJ� QJKqR� NKә��
Ok\� OҩW� F�QJ� YӟL� JLD� ÿuQK�� Yӧ� FRQ�
WURQJ� FiF� FRQ� KҿP� ә� FKXӝW� FӫD�
WKjQK� SKӕ�� KRһF� UD� YHQ� ÿ{�� FҳP�
QKӳQJ� W~S� OӅX� WҥP� Eӧ�� VӕQJ� TXD�
QJj\�ÿӇ�FKӡ�QJj\�YӅ�TXr�� 

/kX�QD\��QѫL�SKzQJ�FKӡ�ÿӧL�O~F�
QjR�FǊQJ�ÿ{QJ�QJKҽW�� W{L�ÿӇ�ê�WӟL�
PӝW�WKDQK�QLrQ��QyL�ÿ~QJ�UD�Oj�PӝW�
FұX� Ep� WD\� WUiL� Eӏ� FөW� OrQ� ÿӃQ� F�L�
FKӓ�� 7KkQ� KuQK� WLӅX� Wө\�� NKX{Q�
PһW� KӕF� KiF�� YӟL� OjQ� GD� WUҳQJ�
[DQK�� GiQJ� GҩS� FӫD�PӝW� WKѭ� VLQK�
FzQ�ÿL�KӑF��&ұX�WD�ÿӃQ�ÿk\�OR�JLҩ\�

Wӡ� [RQJ�� QKѭQJ� YүQ� TXDQK� TXҭQ�
ÿm� QKLӅX� QJj\��1JӗL� ӣ� FXӕL� KjQJ�
JKӃ�FKӡ�ÿӧL��W{L�ÿӇ�ê�FKӕF�FKӕF�OҥL�
QKuQ�YӅ�SKtD�W{L��QKѭ�QJұS�QJӯQJ�
YӟL�QKLӅX�SKkQ�YkQ��7{L�NK{QJ�WjL�
QjR�TXrQ�ÿѭӧF�iQK�PҳW�Y{� WӝL�Yj�
WURQJ�ViQJ�ҩ\�ÿDQJ�FKăP�FK~�QKuQ�
[XӕQJ� FiQK� WD\� JLҧ�� FӭQJ� ÿѫ� FӫD�
FұX�WD�YӟL�QӛL�[yW�[D��QXӕL�WLӃF��� 

1KkQ�O~F�QJKӍ�WUѭD��W{L�ÿӃQ�JKӃ�
QJӗL� [XӕQJ� ErQ� FұX� WD� KӓL� WKăP�
ÿ{L� FKX\ӋQ�� ĈѭӧF� ELӃW� 6ѫQ�� WrQ�
FұX� WD�� KDL� QăP� UѭӥL� WUѭӟF� ÿk\�
ÿѭӧF�JLҩ\�JӑL�ÿL�TXkQ�GӏFK��QJKƭD�
Yө�FӫD� WKDQK�QLrQ� WKӡL�FKLӃQ�� VDX�
QKӳQJ�WKiQJ�KXҩQ�OX\ӋQ�TXkQ�Vӵ�ӣ�
TXkQ� WUѭӡQJ� %j� 5ӏD�� 6ѫQ� ÿѭӧF�
WKX\rQ� FKX\ӇQ� YӅ� SKөF� Yө� ӣ� 6ѭ�
ĈRjQ� �� %ӝ� %LQK� ÿӗQ� WU~� ӣ� 0ӻ�
7KR�� &KLӃQ� WUѭӡQJ� O~F� ÿy� UҩW� V{L�
ÿӝQJ�� &KX\ӇQ� TXkQ�� ÿӝW� NtFK��
KjQK�TXkQ�OLrQ�PLrQ��6ѫQ�ÿm�WKDP�
Gӵ�QKLӅX�PһW�WUұQ�NKӕF�OLӋW��.KҭX�
V~QJ� JDUDQW� OX{Q� ӣ� WUrQ� YDL�� WUrQ�
WD\�� 6ѫQ� KD\� WKҳF� PҳF� Oj� NK{QJ�
ELӃW�EDR�QKLrX�YLrQ�ÿҥQ�ÿm�ÿL�TXD�
QzQJ�V~QJ�FӫD�FKjQJ�ÿm�Oҩ\�ÿL�EDR�
QKLrX� VLQK� PҥQJ� FӫD� ÿӏFK� WK���
&KѭD� ÿѭӧF� EDR� OkX� WKu� WURQJ�PӝW�
OҫQ� ÿөQJ� ÿӝ� WҥL� ҨS� %ҳF�� 6ѫQ�
YѭӟQJ� PuQ� FӫD� 9LӋW� &ӝQJ�� ÿӭW�
PӝW� FiQK� WD\�� 6DX� WKӡL� JLDQ� WUӏ�
WKѭѫQJ�ӣ�7әQJ�<�YLӋQ�&ӝQJ�+zD��
6ѫQ�ÿѭӧF�ÿѭD� UD�+ӝL�ĈӗQJ�0LӉQ�
'ӏFK�� OmQK� ���� WUӧ� FҩS� WjQ� SKӃ��
4Xr� ӣ�1ăP�&ăQ�� &j�0kX�� WKXӝF�

Tìm Chúa 

*LRDQ%DRWL[LWD�1JX\͍Q�Ĉ͓QK�–�.KyD���� 
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  Ϯϯ 

 Y�QJ�EҩW�DQ��PһF�GҫX�FzQ�Pҽ�JLj�
Yj�PӝW�HP�JiL��6ѫQ�NK{QJ�WKӇ�YӅ�
VӕQJ�YӟL�Kӑ��QrQ�QҩQ�Qi��F�QJ�YӟL�
PӝW� QJѭӡL� JLӕQJ� FҧQK� QJӝ� FӫD�
PuQK� WKXr�ÿѭӧF�PӝW�FKiL�QKj� OөS�
[өS� ӣ�&ӕQJ�%j�;ӃS�� FXӕL� ÿѭӡQJ�
1JX\ӉQ7K{QJ�� ӣ� WҥP�� .K{QJ� Fy�
F{QJ� YLӋF� Ju� ÿӇ� OjP�� KҵQJ� QJj\��
6ѫQ� ODQJ� WKDQJ� ӣ� QKӳQJ� ÿѭӡQJ�
SKӕ� JҫQ� FKӛ� ӣ� [HP� Fy� DL� PXӕQ�
JL~S�ÿӥ��FKR�YLӋF�OjP�KӧS�YӟL�WuQK�
WUҥQJ�VӭF�NKӓH��KRһF�Oj�QJѭӡL�QjR�
Wӯ�WkP�PXӕQ��WKHR�OӡL�NrX�JӑL�FӫD�
&KtQK� 4X\ӅQ�� WKkX� GөQJ� FKLӃQ�
ELQK� WUӣ� YӅ� Wӯ� FXӝF� FKLӃQ� EҧR� YӋ�
4Xr� +ѭѫQJ�� .K{QJ� QJKӅ� QJKLӋS�
OҥL� WKѭѫQJ� WұW� WKu� GӉ� Ju� WuP� ÿѭӧF�
YLӋF� OjP� WҥL� PӝW� ÿ{� WKӏ� ӗQ� jR��
FKHQ�FK~F��YLӋF�OjP�FzQ�NKy�NLӃP�
Fҧ�ÿӕL�YӟL�QJѭӡL�OjQK�OһQ�FKӭ�QyL�
FKL� Oj� WuQK� FҧQK� FӫD� FKjQJ�� Ĉ{L�
NKL�6ѫQ�JKp�YjR�FKӛ�W{L�OjP�YLӋF��
KӓL� WKăP� WLQ� WӭF� FKLӃQ� Vӵ� ӣ� &j�
0kX�[HP�Fy�WKӇ�WUӣ�YӅ�TXr�FǊ�KD\�
NK{QJ��1KkQ�WKӇ���6ѫQ�FǊQJ�TXHQ�
WKӫ�WөF�JLҩ\�Wӡ�QrQ�KѭӟQJ�GүQ�Yj�
JL~S� ÿӥ�� ÿLӅQ� ÿѫQ� Kӝ� QKӳQJ� DQK�
HP�PӟL�ÿӃQ��7KiL�ÿӝ�FӫD�6ѫQ�ÿӕL�
YӟL�PӑL�QJѭӡL� UҩW� kQ� FҫQ�Yj�PDX�
PҳQ� QKѭ� WKӇ� Oj� PӝW� QKkQ� YLrQ�
WKӵF� WKө� FӫD�%ӝ�&ӵX�&KLӃQ�%LQK�
Yұ\�� 'ҫQ� Gj� WKҩ\� 6ѫQ� WtFK� FӵF�
WURQJ� F{QJ� YLӋF� QrQ� ÿ{L� NKL� W{L�
FǊQJ� QKӡ� 6ѫQ� VҳS� [ӃS� Kӗ� Vѫ� Oj�
F{QJ� YLӋF� FӫD� W{L�� %�� OҥL�� WKӍQK�
WKRҧQJ�W{L�PXD�WһQJ�6ѫQ�QKӳQJ�ә�
EiQK�Pu� WKӏW� ӣ� PӝW� FKLӃF� [H� EiQ�
KjQJ� URQJ� QJRjL� FәQJ�� QKӳQJ� O\�
Fj� SKr� QyQJ� YjR� EXәL� ViQJ� VӟP��
FǊQJ�Fy�WKӇ�PӝW�YjL�FKDL����ӣ�PӝW�
TXiQ�FyF�YӍD�Kq��KRһF�Oj�ÿƭD�FѫP-
ÿҫX-JKӃ� ÿҥP� EҥF�� 'ҫQ� Gj� FK~QJ�
W{L�WUӣ�QrQ�ÿ{L�EҥQ��FKѭD�NӇ�ÿѭӧF�
Oj� WkP� JLDR�� QKѭQJ�Pj� FK~QJ� W{L�
ÿm� WuP� WKҩ\� ÿѭӧF� � ӣ� QKDX� QKӳQJ�
UXQJ�FҧP�WKkQ�PӃQ��FKkQ�WuQK� 

1Jj\� WKiQJ� WU{L� ÿL�� 0ӝW� K{P��
VDX�PӝW� WKӡL� JLDQ� YҳQJ�PһW�� 6ѫQ�
OҥL�[XҩW�KLӋQ�QѫL�W{L�OjP�YLӋF��/ҫQ�
Qj\��Fӱ�FKӍ�FӫD�6ѫQ�Fy�Yҿ�GR�Gӵ��
ÿҳQ�ÿR��6DX�F�QJ��6ѫQ�FKR�W{L�ELӃW�
Oj� FұX� WD� ÿm� YӅ� TXr� Oҩ\� Yӧ�� 5ӗL�
FKҷQJ�ELӃW� OjP�Ju� ӣ� GѭӟL� TXr� KDL�
QJѭӡL�WUҿ�GҳW�GtX�QKDX�OrQ�6jL�*zQ�
NLӃP� YLӋF�� VLQK� VӕQJ���� 6ѫQ� GүQ�
PӝW� QJѭӡL� FRQ� JiL� WUҿ� NKi� [LQK�
[ҳQ�� WUҥF� WXәL�6ѫQ�YjR�YăQ�SKzQJ�
W{L�QyL�Oj�Yӧ�PӟL�FѭӟL��7KRҥW�QKuQ�
KDL� QJѭӡL� WUҿ� OtX� UtX� ÿӭQJ� ErQ�
QKDX��F{�ÿѫQ�PӝW�FiFK�WӝL�QJKLӋS��
PӕL� WKѭѫQJ� WkP� WUjQ� QJұS� WURQJ�
OzQJ� OjP� W{L� FKҥQK� OzQJ�� OLrQ�
WѭӣQJ� WӟL� QKӳQJ� ÿӭD� WUҿ� OҥF� ORjL�
WURQJ� FKLӃQ� WUDQK� FӫD� � PӝW� FXӕQ�
SKLP�WKӡL�ÿӋ�QKӏ�WKӃ�FKLӃQ�Pj�W{L�
ÿm�[HP«�+ӑ�YүQ�VӕQJ�WURQJ�QJ}�
KҿP� &ӕQJ� %j� ;ӃS�� 7{L� FzQ� ÿӝF�
WKkQ�� FǊQJ� Fy� WKӡL� JLӡ� UҧQK� UӛL��
WLӋQ� GӏS� ÿL� TXD� ÿѭӡQJ� 1JX\ӉQ�
7K{QJ�� W{L� KD\� JKp� YjR� FăQ� QKj�
QKӓ�Ep�FӫD�Kӑ� 

0iL� W{Q� WKҩS� NKLӃQ� EDQ� QJj\�
FiL� QyQJ� KӯQJ� KӵF� QJD\� ӣ� WUrQ�
ÿҫX�� QrQ� NKL� PӟL� Wӯ� QJRjL� FKXL�
YjR��W{L�FҧP�WKҩ\�KRD�PҳW��FKRiQJ�
YiQJ��9iFK� EҵQJ� Jӛ� WK{QJ� Oҩ\� Wӯ�
QKӳQJ� WK�QJ� ÿӗ� KӝS� QD\� ÿm� FǊ��
PөF� QiW�� ÿѭӧF� FKH� WҥP� OҥL� EҵQJ�
QKӳQJ�PLӃQJ�FҥF�W{QJ�FRQJ�TXHR��
OӋFK� OҥF�� 0ӝW� FKLӃF� JKӃ� YҧL� QKj�
ELQK�FǊ�Nr�ViW�SKtD�WURQJ�WUrQ�QӅQ�
ÿҩW�OjP�JLѭӡQJ�QJӫ��ӣ�PӝW�JyF�Oj�
EӃS�QҩX�YӟL�YjL�FiL�QӗL�QK{P�PpR�
Py��OăQ�OyF��QKӑ�QKHP��Ĉ{L�NKL�W{L�
FǊQJ� GjQK� ELӃX� Kӑ� QKӳQJ� PyQ�
WLӅQ�QKӓ�ÿӉ�ÿӥ�W~QJ�WKLӃX� 

/~F� ҩ\� W{L� TXHQ�PӝW� QKj� [XҩW�
EҧQ�ӣ� ÿѭӡQJ�3KҥP�1JǊ�/mR�QrQ�
[LQ� FKR� 6ѫQ� ÿѭӧF� PӝW� FKkQ� [ӃS�
QKұW�EiR�PӛL� ViQJ�VӟP� WUѭӟF�JLӡ�
SKiW� KjQK�� 9ӧ� 6ѫQ� WKu� WKҩ\� PӛL�
QJj\� OkQ� OD� ErQ� JiQK� KjQJ� EiQ�

E~Q�Ez�FXҧ�PӝW�Ej�OmR�ӣ�ÿҫX�QJ}��
OkX�OkX�JL~S�Ej�WD�VҳS�[ӃS�OҥL�QJD\�
QJҳQ� QKӳQJ� FKLӃF� JKӃ� ÿҭX� EҵQJ�
QKӵD�� EѭQJ� ÿӗ� ăQ� KRһF� SKө� UӱD�
FKpQ� QKӳQJ� NKL� ÿ{QJ� NKiFK«�����
&XӝF� VӕQJ� WҥS� QKҥS� QKѭ� WKӃ� Fӭ�
TXDQK� TXҭQ� WU{L� WKHR� QKӳQJ� UD�
YjR��JһS�Jӥ�JLӳD�FK~QJ�W{L�QrQ�WUӣ�
WKjQK� TXHQ� WKXӝF�� DL� FǊQJ� PRQJ�
UӗL�Fy�QJj\�QjR�ÿy�ÿӡL�VӁ�NKi�KѫQ�
G��Oj�WѭѫQJ�ODL�EҩW�ÿӏQK� 

9ӧ� 6ѫQ� ÿm� PDQJ� EҫX� VҳS� ÿӃQ�
QJj\� VDQK�� 1pW� ѭX� Wѭ� KLӋQ� U}� Yu�
6ѫQ� VҳS� SKҧL� ÿѭѫQJ� ÿҫX� YӟL�PӝW�
KLӋQ�WUҥQJ�JLD�ÿuQK�Fy�WKrP�QJѭӡL�
Pj�QJj\�YӅ�TXr�[HP�UD�FzQ�UҩW�[D��
Ĉm� NKy� NKăQ� Ek\� JLӡ� FjQJ� NKy�
NKăQ� KѫQ�� 7{L� YүQ� FzQ� ÿӝF� WKkQ�
QrQ� QJKƭ� Fy� WKӇ� JL~S� ÿӥ� Kӑ� SKҫQ�
QjR��6ѫQ�YүQ�VLrQJ�QăQJ�[ӃS�EiR�
PӛL� EXӛL� ViQJ�� FzQ� WKu� JLӡ� UҧQK��
6ѫQ� QKұQ� ÿL� SKiW� Wӡ� TXҧQJ� FiR�
FKR� FiF� Fѫ� Vӣ� WKѭѫQJ�PҥL�� &ӝQJ�
YӟL� WLӅQ� WUӧ�FҩS�KҵQJ� WKiQJ� WKjQK�
UD�FǊQJ�WҥP�әQ� 

9u� Oj� QKkQ� YLrQ� FǊ�� Fy� NLQK�
QJKLӋP�� W{L� SKҧL� WҥP� WKX\rQ�
FKX\ӇQ� ÿӃQ�PӝW� WӍQK� [D� 6jL� *zQ�
ÿӇ� Wә� FKӭF� KXҩQ� OX\ӋQ� QKkQ� YLrQ�
FKR� YLӋF� WKjQK� OұS� PӝW� W\� &ӵX�
&KLӃQ� %LQK� PӟL�� JL~S� JLҧL� TX\ӃW�
QKӳQJ�YҩQ�ÿӅ�FӵX�FKLӃQ�ELQK�PӛL�
QJj\�PӛL� QKLӅX� YLӋF�� 5ӗL� Yu� TXi�
EұQ�EӏX�YӟL�QJѭӡL�PӟL��F{QJ�YLӋF�
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  Ϯϰ 

 PӟL�W{L�SKҧL�ӣ�OҥL�QѫL�OjP�YLӋF�Qj\�
PӝW�WKӡL�JLDQ�OkX� 

/~F� WUӣ�YӅ�QKLӋP�Vӣ�FǊ�� �YLӋF�
ÿҫX�WLrQ�Oj�JKp�WKăP�QѫL�ӣ�FӫD�Yӧ�
FKӗQJ�6ѫQ��PӟL�KD\�6ѫQ�ÿm�PҩW�
YLӋF�Yu� Wӡ�EiR�Eӏ�SKҥW�� ÿuQK�EҧQ��
ĈӭD� FRQ� QKӓ� ÿm� FKjR� ÿӡL�� Eө�
EүP� GӉ� WKѭѫQJ�� 9ӧ� FKӗQJ� 6ѫQ�
Jҫ\� UҥF� [DQK� [DR�� PӯQJ� Uӥ� JһS�
OҥL� W{L�� WKRiQJ� QpW� YXL� QKѭQJ�

FǊQJ� NK{QJ� GҩX� ÿѭӧF� Yҿ� EXӗQ�
Em�� &{QJ� YLӋF� JҩS� U~W� W{L� ORD\�
KRD\� KӓL� WKăP� FKӛ� Qj\�� Gz� GүP�
FKӛ�NLD�[HP�PD\�UD�Fy�WuP�ÿѭӧF�
YLӋF�Ju�NKҧ�Gƭ�JL~S�6ѫQ��7{L�FǊQJ�
WKѭӡQJ�[X\rQ�� KӉ� Fy� GӏS�� ÿL� TXD��
JҫQ�FRQ�KҿP�FKӛ�6ѫQ�ӣ�Oj�W{L�JKp�
WKăP� [HP� WuQK� WUҥQJ� FӫD� Kӑ� UD�
VDR��\rQ�ӫL�F�QJ�JL~S�Kӑ�FK~W� tW��
'ҫQ�Gj��W{L�PӟL�KLӇX�UD�WKrP�PӝW�
Oê�GR�QӳD�NKLӃQ�W{L�WKtFK�ÿӃQ�ÿk\�
Oj�Yu�WKҵQJ�Ep��1y�FjQJ�OӟQ��FjQJ�
[LQK�ÿҽS�KӃW�VӭF��0ӛL�OҫQ�ҹP�Qy�
WUrQ� WD\�� FҧP� WKҩ\�QJD\� Vӵ�QӗQJ�
ҩP�WKLӃW�WKD�Yj�EuQK�\rQ�NK{QJ�Wu�
YӃW��FzQ�ÿ{L�PҳW�FӫD�Qy� WKu�FKDR�
{L�� iQK�PҳW� QJk\� WKѫ�� WKLrQ� WKҫQ�
ҩ\�� NKy� Fy� WKӇ� QJӡ� UҵQJ� Qy� ÿm�
SKҧL� VLQK� UD� WURQJ� PӝW� WKӃ� JLӟL�
ÿҫ\�WK��KұQ�FKXQJ�TXDQK« 

6ѫQ� YүQ� WKҩW� QJKLӋS� Pj� W{L�
FKѭD� WuP�ÿѭӧF�YLӋF�Ju�JL~S�6ѫQ��
WKu�PӝW�K{P��KӟW�KD�KӟW�KҧL��6ѫQ�
ÿӃQ� WuP� W{L�EiR� WLQ�NKӫQJ�NKLӃS��
7KҵQJ�Ep�VDX�YjL�QJj\�QyQJ�VӕW��
OjP�NLQK��ÿm�FKӃW��1KuQ�6ѫQ�WLӅX�
Wө\�WKҩ\�U}��%jQ�WD\�FzQ�OҥL�OX{Q�

OX{Q� PkQ� Pr� FiQK� WD\� JLҧ�� UXQ�
UXQ�� iQK� PҳW� QKuQ� [D� ѭѫQ� ѭӟW��
FKӏX� ÿӵQJ� WKҩ\� WKѭѫQJ� WkP� Y{�
F�QJ��6ѫQ�WtQK�Oj�VӁ�PDQJ�FRQ�YӅ�
TXr�FK{Q�FҩW�Yj�FKҳF�Oj�VӁ�SKҧL�ӣ�
OҥL�TXr�QKj�Yu�NK{QJ�FzQ�FiFK�Ju�
VӕQJ� QәL� ӣ� WKjQK� SKӕ�� 7{L� FǊQJ�
FҧP� WKҩ\� F�QJ�PӝW� QӛL� EXӗQ� Yj�
EҩW� OӵF� JLӕQJ� 6ѫQ�� .K{QJ� ELӃW�
QyL� Ju�� 7{L� ÿѭD� 6ѫQ� PӝW� tW� WLӅQ�
WҥP�ÿӫ�WURQJ�O~F�Qj\�Yj�GһQ�[RQJ�

[X{L� F{QJ� YLӋF� QKӟ� EiR� FKR�
W{L�ELӃW�WLQ� 

%ҹQJ� ÿL� PӝW� WKӡL� JLDQ�� W{L�
NK{QJ�FzQ�ÿѭӧF�WLQ�WӭF�Ju�FӫD�
6ѫQ�� 7{L� ÿӝ� UҵQJ� 6ѫQ� ÿm� YӅ�
TXr�Yj�\rQ�әQ�ӣ�ÿҩ\� 

ĈҫX� QăP� ������ &KLӃQ� WUDQK�
9LӋW�1DP�ÿm�ӣ�JLDL�ÿRҥQ�FKyW��

WuQK� KuQK� ӣ� WKjQK� SKӕ� KӃW� VӭF�
KRҧQJ� ORҥQ�� QKLӅX� QJѭӡL� ÿm� KӕW�
KRҧQJ�Eӓ�QѭӟF� UD�ÿL��0ӝW�QJѭӡL�
EҥQ� FǊ� Oj� FKӫ� QKkQ�PӝW� F{QJ� W\�
[k\�FҩW�Fy�PӝW�QKj�NKR�FKӭD�YұW�
OLӋX� ӣ� 7kQ� 4Xê� Ĉ{QJ� JӑL� ÿLӋQ�
FKR� W{L� QyL� FҫQ� PӝW� QJѭӡL� WKӫ�
NKR�ӣ�WҥL�FKӛ�ÿӇ�WU{QJ�NKR��Fy�JLD�
ÿuQK� FjQJ� WӕW�� W{L� WKҩ\� WLӃF� FKR�
6ѫQ�QKѭQJ�Ek\�JLӡ�ÿm�TXi�PXӝQ� 

0ӝW�K{P�� ÿDQJ� ÿ{Q�ÿiR� FKҥ\�
WuP� SKѭѫQJ� WLӋQ� GL� WҧQ�� W{L� FKӧW�
QKұQ�UD�PuQK�ÿDQJ�WUrQ�FRQ�KҿP�
&ӕQJ�%j�;ӃS��'�� ÿDQJ� O~F� WkP�
WUt� UӕL� EӡL�� QKѭQJ� NKL� ÿL� QJDQJ�
TXD�FăQ�QKj�FKӛ�6ѫQ�ӣ�O~F�WUѭӟF��
W{L� QJKH� KuQK� QKѭ� Fy� WLӃQJ� WUҿ�
FRQ� ӣ� ErQ� WURQJ�� 7{L� Wz�Pz� JKp�
PҳW� YjR��7{L� JLұW�PuQK�� WLP� WKҳW�
OҥL��6ѫQ�PuQK�WUҫQ��ÿDQJ�QҵP�WUrQ�
PҧQK�FKLӃX�FǊ�WUrQ�QӅQ�QKj�FKѫL�
YӟL�FRQ��&iQK�WD\�FөW�OrQ�ÿӃQ�F�L�
FKӓ�ÿDQJ�QJR�QJRH�QKѭ�PӝW�NK~F�
FӫL�NK{�NǤ�Gӏ�WK~F�WK~F�YjR�EөQJ�
WKҵQJ� Ep�� NKLӃQ� Qy� QKӝW�� FѭӡL�
NK~F� NKtFK�� 6ѫQ� QҵP� TXD\� OѭQJ�
UD�SKtD�W{L��Fy�OӁ�NK{QJ�QKuQ�WKҩ\�

DL� 

1JѭӡL�W{L�QyQJ�EӯQJ��PҳW�KRD�
OrQ�� YӝL� UyQ� UpQ� TXD\� QJRҳW� UD�
FRQ� KҿP� QҳQJ� FKyL� FKDQJ�� 7{L�
EѭӟF�WKұW�QKDQK�UD�QJ}��KDL�FKkQ�
FXӕQJ� TXtW� PXӕQ� UtX� YjR� QKDX�
QKѭ� QJѭӡL� FKҥ\� WUӕQ� Yu� NK{QJ�
PXӕQ�DL�EҳW�JһS�PuQK��ÿDQJ�OjP�
ÿLӅX�YөQJ�WUӝP��7ӟL�ÿҫX�QJ}��W{L�
QJRiL� Fә� QKuQ� OҥL� ÿӇ� FKҳF� Oj�
NK{QJ� DL� WKҩ\� PuQK�� 1J}� YҳQJ�
WDQK��KѫL�QyQJ�EӕF�OrQ�KӯQJ�KӵF��
P�L�FӕQJ�UmQK�QӗQJ�QһF�Yj�WLӃQJ�
FѭӡL� WURQJ� YҳW� FӫD� WUҿ� WKѫ� QKѭ�
PXӕQ�ÿXәL�EҳW�VDX�OѭQJ�W{L« 

1KӳQJ�QJj\�VDX�ÿy��QӛL�Vӧ�KmL�
FӫD� W{L� VӁ� Oj� FK~QJ� W{L� SKҧL� JһS�
QKDX�WURQJ�KRjQ�FҧQK�SKҧL�ăQ�QyL�
YӟL�QKDX� WKӃ�QjR�ÿӇ� WKiR�Jӥ� UjR�
FҧQ� JLӡ� ÿk\� ÿDQJ� [ӯQJ� [ӳQJ��
JLӳD� FK~QJ� W{L�� 6ѫQ� ÿm� NK{QJ�
WKҩ\� WUӣ� OҥL� WuP� W{L� FKR� WӟL� QJj\�
PҩW�QѭӟF� 

0ӝW� QJj\� NLD�� Fy� QJѭӡL� ÿӃQ�
WUDR�W{L�PӝW�Oi�WKѭ�� �QyL� Oj�QJѭӡL�
TXHQ� ӣ� 9LӋW� 1DP� JӣL�� 1KuQ�
SKRQJ�WKѭ�QKjX�QiW�W{L�WKѭӡQJ�ÿm�
TXHQ� �YӟL�QKӳQJ� WKѭ�JӣL� Wӯ�9LӋW�
1DP� �� Yu� Qy� ÿѭӧF� FҫP� WD\�� SKҧL�
ÿL� TXD� PӝW� KjQK� WUuQK� WKұW� GjL��
YұW� Ym�� /LӃF� TXD� WXӗQJ� FKӳ�� W{L�
NK{QJ�WKҩ\�Pҩ\�TXHQ��QpW�YLӃW�UҩW�
FKӍQK�WӅ��Fy�Yҿ�QҳQ�QyW�PӝW�FiFK�
Fӕ�WuQK��FKӭQJ�Wӓ�Oj�YӟL�UҩW�QKLӅX�
ÿҳQ� ÿR�� VX\� QJKƭ� FӫD�PӝW� QJѭӡL�
ÿm� OkX�NK{QJ�FzQ� WKyL�TXHQ�FҫP�
E~W��YӓQ�YҽQ� 

 

$QK�Ĉ͓QK�WKkQ�P͇Q� 

.K{QJ� EL͇W� $QK� FzQ� QKͣ� HP�
KD\� NK{QJ�� 6˯Q� &͙QJ� %j� ;͇S��
1JX\͍Q�7K{QJ� 

+͗L� WKăP�� Fy� QJ˱ͥL� TXHQ� Y͉�
0Ϳ�� O̩L�EL͇W�ÿ͓D�FK͑�FͯD�$QK��HP�
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Nhau 

 
*LXVH�+RjQJ�&DR�/XkQ� 

T ӯ�NKL�Gӵ�.KyD�&XUVLOOR�KDL�PѭѫL� QăP� YӅ� WUѭӟF�� QăP�
QjR�W{L�FǊQJ�Fy�Fѫ�KӝL�ÿѭӧF�WUӧ�Wi�
WURQJ�.KyD�%D�1Jj\��0ӛL�OҫQ�QKѭ�
Yұ\� W{L� OҥL� ÿѭӧF� VӕQJ�QKӳQJ�JLk\�
SK~W� WKұW� VXQJ� VѭӟQJ� Yj� KҥQK�
SK~F�� 

ĈLӅX� YXL� WKtFK� WURQJ� .KyD� %D�
1Jj\� Oj�QJKLӋP�UD�ÿѭӧF� WuQK�\rX�
Y{�ELrQ� FӫD�&K~D�EDQ�TXD�QKӳQJ�
KӗL� WѭӣQJ� ÿm� Yj� ÿDQJ� WX{Q� WUjQ��

ĈѭӧF�VLQK�UD�OjP�QJѭӡL��ÿѭӧF�ѪQ�
%LӃW� &K~D�� Yj� ELӃW� EDR� +ӗQJ� ÆQ�
VXӕW�Fҧ�FXӝF�ÿӡL�Pj�Yu�Y{�WuQK�ÿm�
NK{QJ�QKұQ�UD��5ӗL�QLӅP�YXL�WăQJ�
WKrP�Oj�ÿѭӧF�VӕQJ�FKXQJ�YӟL�DQK�
HP�Fy�F�QJ�PӝW�WkP�WUҥQJ� 

1KӳQJ�JLk\�SK~W�WUjQ�ÿҫ\�+ӗQJ�
ÆQ�Yj� KҥQK� SK~F� WURQJ� NKyD� KӑF�
ҩ\��QKLӅX�QJѭӡL�PXӕQ�NpR�GjL�Yj�
DR� ѭӟF� ÿѭӧF� VӕQJ� PmL� QKѭ� Yұ\�
WUӑQ� FXӝF�ÿӡL��7KHR� W{L�� ÿӇ� Fy� OҥL�
QKӳQJ�JLk\�SK~W�WѭѫQJ�Wӵ��Oj�VӕQJ�
1Jj\� 7Kӭ� 7ѭ� ErQ� QKӳQJ� QJѭӡL�
EҥQ�WKkQ�\rX�ҩ\� 

6iFK�+XҩQ�&D�NKL�QyL�YӅ�QJѭӡL�
EҥQ�ÿm�YLӃW��³.K{QJ�Fy�Ju�ÿ͝L�O̭\�
ÿ˱ͫF�P͡W�QJ˱ͥL�E̩Q� WUXQJ� WKjQK��
Yj�JLi�WU͓�FͯD�QJ˱ͥL�E̩Q�̭\�NK{QJ�
FkQ�QjR�O˱ͥQJ�ÿ˱ͫF�´��+F������ 

³.K{QJ�Fy�Ju�ÿ͝L�O̭\�ÿ˱ͫF�0͠7�
QJ˱ͥL� E̩Q«´� 7{L� NK{QJ� FKӍ� Fy�

PӝW��Pj�OҥL�Fy�UҩW�QKLӅX�QJѭӡL�EҥQ�
WӕW� 

7uQK� EҥQ� &XUVLOOR� NK{QJ� FKӍ� Oj�
Vӵ� WKkQ� WKtFK� WK{QJ� WKѭӡQJ� QKѭ�
QJѭӡL�ÿӡL��QKѭQJ�FzQ� WKiQK� WKLӋQ�
Yj�ÿѭӧF�FK~F�SK~F��³«ͦ�ÿkX�Fy�
KDL� ED� QJ˱ͥL� K͕S� O̩L� QKkQ� GDQK�
7K̯\�� WKu� Fy� 7K̯\� ͧ� ÿ̭\�� JLͷD�
K͕´��0W��������� 

1JѭӡL�ÿӡL��NKL�\rX�WKѭѫQJ�QKDX�
Pj� ÿѭӧF� ӣ� ErQ� QKDX� WKu� Kӑ� KҥQK�
SK~F��0j�WuQK�EҥQ�&XUVLOOR�WKu�KѫQ�
WKӃ�QӳD��Yu�Fy�&K~D�KLӋQ�GLӋQ��WKu�
YXL�WKtFK�Yj�KҥQK�SK~F�OҳP��+ҥQK�
SK~F�ÿӃQ�QӛL�NK{QJ�WKӇ�GLӇQ�Wҧ�KӃW�
ÿѭӧF�EҵQJ�OӡL� 

ĈӇ�Fy�QKӳQJ�JLk\�SK~W�DQ�YXL�Yj�
KҥQK�SK~F��NK{QJ�Ju�EҵQJ�Oj�ÿѭӧF�
VӕQJ� QKӳQJ� JLk\� SK~W� ErQ� FiF�
QJѭӡL� EҥQ� WKkQ� PӃQ�� 9u� Yұ\�� W{L�
ÿm� Fӕ� JҳQJ� VҳS� [ӃS� ÿӇ� Fy� PһW�
WURQJ� FiF� VLQK� KRҥW� FӫD� 3KRQJ�
7UjR��9j�W{L�KLӇX�UD�ê�QJKƭD�FKkP�
QJ{Q� FӫD� 3KRQJ� 7UjR�� ³0͡W� WD\�
Q̷P� &K~D�� P͡W� WD\� Q̷P� DQK� FK͓�
HP´�QyL�OrQ�FiL�Et�TX\ӃW�VӕQJ�FӫD�
QJѭӡL�&XUVLOOLVWDV� 

7KHR�3KRQJ�7UjR��W{L�FҫQ�Fy�EҥQ�
KӳX� FKkQ� WKұW� ÿӇ� ÿѭӧF� NKX\ӃQ�
NKtFK��QJKH�WKHR��Yj�QkQJ�ÿӥ�QKDX�
WURQJ� 1Jj\� 7Kӭ� 7ѭ� FӫD� QJѭӡL�
&XUVLOOLVWDV� 

ĈӇ�ÿѭӧF�QKѭ�Yұ\��W{L�FKӍ�FҫQ�WKX�
[ӃS� WKDP� Gӵ� WKѭӡQJ� [X\rQ� WURQJ�
+ӝL� 1KyP�� 8OWUH\D�� Yj� FiF� VLQK�
KRҥW�FKXQJ�FӫD�3KRQJ�7UjR� 

9j�NӃ�ÿӃQ�Oj��&KtQK�W{L�SKҧL�Fӕ�
JҳQJ� VӕQJ� Oj� PӝW� QJѭӡL� EҥQ� WӕW�
FӫD� DQK� FKӏ� HP� PuQK���� /ѭX� WkP�

FKͯ�ÿ͡QJ�YL͇W�P̭\�KjQJ�Qj\�JͧL�
ÿ͇Q�$QK�� WU˱ͣF� K͇W� F̯X� [LQ� 7UͥL�
3K̵W�ÿ͡�WUu�$QK�Yj�JLD�ÿuQK�ÿ˱ͫF�
P͕L� V͹� W͙W� OjQK�� 6DX� QͷD�� Oj� Yu�
HP� Y̳Q� FzQ� Qͫ� $QK� P͡W� OͥL� [LQ�
O͟L� FKkQ� WKjQK� HP� Y̳Q� U̷S� WkP�
PmL� FKR� ÿ͇Q� K{P� QD\� G�� ÿm� ṶW�

PX͡Q�PjQJ� 

(P� JͧL� $QK� W̭P� KuQK� ÿm� FǊ�
HP� Y̳Q� JLͷ� PmL� ErQ� PuQK��
WK˱ͥQJ� O̭\�UD�FRL�ÿ͋�QKͣ�Y͉�P͡W�
Nͽ� QL͏P� EX͛Q� Pj� FǊQJ� ṶW� QJ͕W�
QJjR��7K̹QJ�Ep�$QK�̽P�WUrQ�WD\�
WURQJ� W̭P�̫QK� Oj� WK̹QJ� 7Kͯ\� Fy�

O̯Q� HP� WͳQJ� EiR� FiR� $QK� Oj� Qy�
ÿm� FK͇W�� Ek\� JLͥ� Qy� ÿm� Fy� JLD�
ÿuQK�Yj�Fy�P͡W�FKiX�WUDL� 

.tQK�WK˱� 

6˯Q 
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 ÿӇ� QKұQ� UD� QKӳQJ� WKLӃX� VyW� WURQJ�
QKӳQJ� ÿLӅX� W{L� ÿm� Fy� WKӇ� OjP� Yj�
QrQ�OjP�QKѭQJ�OҥL�NK{QJ�OjP� 

9u�SKҥP�YL�JLӟL�KҥQ��W{L�FKӍ�[LQ�
FKLD� Vҿ� YӅ� YLӋF� Fӕ� JҳQJ� Fy� PһW�
WURQJ�QKӳQJ�VLQK�KRҥW�FKXQJ��ÿLӇQ�
KuQK�Oj�YLӋF�OjP�FӫD�KDL�QJѭӡL�EҥQ�
&XUVLOOLVWDV�ÿm�ÿiQK�ÿӝQJ� W{L�PӟL�
ÿk\�� 

7URQJ�PӝW�EXәL�8OWUH\D�NKRҧQJ�
KDL� QăP� WUѭӟF�� W{L� ÿѭӧF� QyL�
FKX\ӋQ� YӟL� PӝW� &XUVLOOLVWDV� JLj�
\ӃX�QKѭQJ�tW�NKL�YҳQJ�PһW��1KӳQJ�
OҫQ�KӝL�WUѭӟF��Yu�EұQ�UӝQ�YӟL�F{QJ�
WiF�� W{L� FKӍ� FKjR� KӓL�Pj� FKѭD� KӅ�
Fy� JLӡ� QyL� FKX\ӋQ� QKLӅX«� &zQ�
%iF� OX{Q� Fy� PһW�� QKѭQJ� FKҷQJ�
FKLD� Vҿ� FҧP� QJKLӋP� ULrQJ�� +{P�
ÿy� W{L�Fy� WKӡL�JLӡ�QyL�FKX\ӋQ�YӟL�
%iF�PӝW�O~F�NKi�OkX��7{L�ÿѭӧF�NӇ�
FKR�QJKH�QKӳQJ�YLӋF�W{QJ�ÿӗ�%iF�
ÿm�OjP��.KL�VӭF�NKӓH�FzQ�WӕW��%iF�
ÿm�OjP�&Kӫ�7ӏFK�FӫD�&ӝQJ�ĈRjQ��
WӯQJ� OjP� 7UѭӣQJ� QKLӅX� ĈRjQ�
7KӇ«�� Yj� � QD\�� � ³JLj� \͇X� NK{QJ�
FzQ� OjP� ÿ˱ͫF� Ju�� FK͑� F͙� J̷QJ� Fy�
P̿W�YͣL�DQK�FK͓�HP�WK{L�´�%iF�ÿm�
ÿyQJ� JyS� UҩW� QKLӅX� FKR� &ӝQJ�
ĈRjQ� Yj� O~F� Qj\� G�� JLj� \ӃX�� YүQ�
Fӕ�JҳQJ�ÿӇ�Fy�PһW�YӟL�DQK�FKӏ�HP��
7{L� WKұW� FҧP� ÿӝQJ� YӟL� WLQK� WKҫQ�

KăQJ� VD\� FӫD� %iF�� Yj� KӑF� ÿѭӧF�
QѫL�%iF�ÿӇ�Fӕ�JҳQJ�KѫQ�WURQJ�YLӋF�
WKDP� Gӵ� QKӳQJ� VLQK� KRҥW� FӫD�
3KRQJ�7UjR� 

%XәL� 8OWUH\D� ÿy� Oj� OҫQ� FXӕL�� Yu�
VDX� ÿy� %iF� OkP� EӋQK� Yj� NKRҧQJ�
KDL� WKiQJ� VDX� ÿm� ÿѭӧF� &K~D� JӑL�
YӅ� 

7UѭӡQJ� KӧS� WKӭ� KDL� Oj� WURQJ�
.KyD�1DP���916-�YӯD�TXD��PӝW�
%iF�&XUVLOOLVWDV� ÿm� OӟQ� WXәL�� QJyW�
KDL� PѭѫL� QăP�
TXD�� QăP� QjR�
FǊQJ� ÿL� WUӧ� Wi��
.KL� [ѭD� FzQ�
NKӓH� ӣ� WURQJ�
.KӕL� ҬP� 7KӵF��
YLӋF� UӱD� FKpQ��
QӗL� FKҧR� F�QJ�
FiF� YLӋF� QһQJ�
%iF�FKҷQJ�QӅ�Kj��
.KRҧQJ� JҫQ�
FKөF� QăP� QD\��
WUӧ�Wi�.KӕL�*LiP�
+ӑF�� QKӳQJ� FKL� WLӃW� Yj� JLӡ� JLҩF�
WURQJ�SKzQJ�5ROOR�ÿѭӧF�%iF� WKHR�
G}L� Yj� FҭQ� WKұQ� QKҳF� QKӣ«�
1KӳQJ� JLӡ� QJKӍ�� %iF� SKө� .KӕL�
3KөQJ�9ө� OR� OjP� ÿqQ� Fҫ\� ÿӇ� VRL�
OӕL�ÿL�EDQ�ÿrP«�9u�YXL�WURQJ�WLQK�
WKҫQ� WUiFK� QKLӋP�� KҫX� QKѭ� %iF�

NK{QJ� FҫQ� QJKӍ«0һF� GҫX� QӃX�
NK{QJ�Fy�%iF�VӁ�Fy�QJѭӡL�NKiF�OR��
QKѭQJ� WKHR� W{L�� YӟL� Vӵ� QKLӋW� WuQK�
Yj�K\�VLQK�FӫD�%iF�Fy�OӁ�ED�QJѭӡL�
NKiF� WKD\�YjR��F{QJ�YLӋF�FǊQJ�VӁ�
NK{QJ� WU{L� FKҧ\� QKѭ� Yұ\�� +ѫQ�
QӳD�� Vӵ� Fy�PһW� FӫD� %iF� Fy� OӁ� ÿm�
JL~S� FKR� FiF� 7UѭӣQJ� .KӕL� \rQ�
WkP� KѫQ«� Ĉk\� FǊQJ� Oj� WҩP�
JѭѫQJ�WұQ�Wө\�Yj�K\�VLQK�FKR�W{L� 

7ѭѫQJ�Wӵ�QKѭ�Yұ\��FzQ�UҩW�QKLӅX�
QKӳQJ�WҩP�JѭѫQJ�K\�VLQK�SKөF�Yө�

ÿm�JL~S�W{L�ê�WKӭF�UҵQJ�NK{QJ�SKҧL�
FKӍ� Fy� PһW� ÿӇ� Oҩ\� YXL�� QKѭQJ� Oj�
ÿLӅX� SKҧL� Fӕ� JҳQJ� ÿӇ� WKӵF� KLӋQ�
WURQJ�WLQK�WKҫQ�\rX�WKѭѫQJ���� 

7{L� QJKLӋP� UD� UҵQJ�� ³9Ӆ� %rQ�
1KDX´�WURQJ�WLQK�WKҫQ�\rX�WKѭѫQJ�
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M ӛL�QăP�ÿӃQ�.KyD�%D�1Jj\��W{L� OX{Q� KiR� KӭF� ÿѭӧF� WUӣ�
YӅ� YӟL� QJXӗQ� ѫQ� ÿһF� VӫQJ� FӫD�
3KRQJ�7UjR�&XUVLOOR���7ӯ�7Kӭ�1ăP�
NKDL�NKyD�FKR�ÿӃQ�&K~D�1KұW�&OR�
VXUD�� QJj\� QjR� Qy� Fy� FiL� KX\ӅQ�
GLӋX�FӫD�QJj\�ÿy�� �1KѭQJ�QpW�ÿҽS�
FӫD� QJj\� 1Jj\� $JDSp� �QJj\� JһS�
Jӥ�&K~D��QJj\�WuQK�\rX��YүQ�TX\ӃQ�
UǊ�W{L�KѫQ�WҩW�Fҧ��1Jj\�ÿy��OҫQ�ÿҫX�
WLrQ� WURQJ� ÿӡL� FiFK� ÿk\� ��� QăP��
WURQJ�7LӋF�$JDSp��&K~D�.LW{�7Kҫ\�
&Kt�7KiQK�ÿm�WKD�WKLӃW�\rX�WKѭѫQJ�
JӑL�W{L��³&RQ�˯L��Km\�GkQJ�OzQJ�FRQ�
FKR�&KD�´ 

/zQJ�FRQ"�PӝW�WҩP�OzQJ�WDQ�QiW�r�
FKӅ�FKӭD�ÿӵQJ�QKӳQJ� tFK�Nӹ��NLrX�
FăQJ�� WK�� KұQ� KҽS� KzL� ÿHQ� WӕL«�
&K~D� Fy� OҫP�NK{QJ"� �&RQ� FzQ� Fy�
Ju� [ӭQJ� KӧS� ÿӇ� GkQJ� FKR� &K~D�
ÿkX"� 7{L� ÿm� NKyF�� 6XӕL� QѭӟF�PҳW�
NK{QJ� QJѭQJ� QJKӍ� FKR� WӟL� Jj� Ji\�
EiR�KLӋX�0DQKDQLWD���%uQK�0LQK�Oy�
GҥQJ��1Jj\�0ӟL�EҳW�ÿҫX��9j�NK{QJ�
ELӃW� Wӯ�NKL�QjR��&K~D�ÿm� WKD\�PӟL�
7UiL� 7LP�� WKD\�PӟL� 7uQK�<rX� W{L���
1JjL�ÿm�SKөF�VLQK�WURQJ�W{L�QKӳQJ�
NKLrP� FXQJ�� QKүQ� QҥL�� QKӳQJ� K\�
VLQK�KLӅQ�KzD�GӏX�QJӑW��7{L�QJӝ�UD�
TX\ӅQ�SKpS�FӫD�&K~D��1JjL�Fy�WKӇ�
OjP�FKR�QJѭӡL�FKӃW�VӕQJ�OҥL�WKu�WkP�
KӗQ�VӓL�ÿi��WҩP�OzQJ�FKDL�FӭQJ�FӫD�
W{L� Fy� Oj� Ju�� � 7ӯ� QJj\� ÿy� TX\ӅQ�
SKpS�&K~D�ÿm�WUX\ӅQ�FKR�W{L�QKѭQJ�
W{L� YүQ� FKѭD� [ӱ�GөQJ�ÿѭӧF�QKXҫQ�
QKX\ӉQ� 

4X\ӅQ� SKpS� Pj� &K~D� G�QJ� ÿӇ�
ÿiQK� QJm� W{L� ÿy� Oj� $JDSp�� Oj� WuQK�
\rX� KLӃQ� GkQJ� [ҧ� WKkQ�� ÿy� Oj� KҥW�
JLӕQJ�$JDSp� Wӯ�&K~D�7UӡL�VDL�FRQ�
PӝW�[XӕQJ�JLHR�WUӗQJ�GѭӟL�PһW�ÿҩW�
ÿӇ� WҥR� UD� PӝW� QKkQ� ORҥL� OӟL� QKѭ�
PүX�QJѭӡL�*LrVX�.LW{� 

7{L� YүQ� OX{Q� VX\� QJүP�� WuP�
KLӇX�� KӑF� KӓL� YӅ� WuQK�$JDSp�� WKӭ�
WuQK�\rX�UҩW�WKҫQ�NǤ�Pj�&K~D�.LW{�
ÿm� WUDR� EDQ� FKR� W{L� WURQJ� ÿrP�

$JDSp�ҩ\�ÿӇ�W{L�iS�GөQJ��WKӵF�WKL��
FKLD� Vҿ�� E��ÿҳS� WURQJ�7uQK�FKӗQJ�
Yӧ� �(URV�� VDR� FKR�SKҧL�ÿҥR��7uQK�
%ҵQJ� +ӳX� �3KLOR�� VDR� FKR� FkQ�
[ӭQJ��7uQK�&K~D��$JDSp��VDR�FKR�
WUӑQ� YҽQ�� � 7{L� NK{QJ� PXӕQ� NKL�
ÿѭӧF� WUuQK� GLӋQ� WUѭӟF� PһW� &K~D�
Pj� ELӇX� Oӝ� WuQK� FҧP� YӟL� &K~D�
NK{QJ� ÿ~QJ� QKѭ� 7KiQK� 3KrU{���
;ѭD� NLD�� &K~D� .LW{�� 7Kҫ\� &Kt�
7KiQK�ÿm�WӯQJ�KӓL�7{QJ�ÿӗ�3KrU{��
�&RQ� Fy� \rX� P͇Q� 7K̯\� NK{QJ"��
3KrU{� FKӍ� WUҧ� OӡL� ӣ�PӭF� ÿӝ� �&RQ�
\rX�P͇Q� �3KLOR�� 7K̯\�� Y Lͣ� QJKƭD�
QJӳ� FӫD� WuQK� EҵQJ� KӳX� 3KLOR� Pj�
WK{L�� G�� UҵQJ� &K~D� *LrVX� NLrQ�
QKүQ� YӟL� ED� OҫQ� KӓL�� Yu� 1JjL� WKD�
WKLӃW� PXӕQ� QJKH� QJѭӡL� P{Q� ÿӋ�
\rX� PӝW� OҫQ� ÿiS� WUҧ �FRQ� \rX�
�$JDSp�� 7K̯\�� Y Lͣ� WuQK� \rX� KL͇ Q�
GkQJ� WUӑQ�YҽQ�� �1KѭQJ�FXӕL�F�QJ�
&K~D�FǊQJ�ÿjQK�FKҩS�QKұQ�3KrU{�
QKѭ� 1JjL� ÿm� WӯQJ� FKҩS� QKұQ� W{L�
WURQJ�ÿrP�$JDSp�QăP�ҩ\� 

7uQK�\rX�FKkQ� WKұW�� WuQK� \rX�[ҧ�
WKkQ��WuQK�\rX�KLӃQ�GkQJ��ÿy�Oj�QpW�
ÿҽS� TXê� SKiL� QKҩW� WURQJ� WkP� KӗQ�
PӝW�FRQ�QJѭӡL�Fy�KuQK�ҧQK�7KLrQ�
&K~D�� � 7ӯ� ÿrP� ҩ\�� W{L� FҧP�
QJKLӋP� ÿѭӧF� UҵQJ�� PXӕQ� Fy� WKӭ�
WuQK� \rX�FDR�TXê�ÿy�� W{L� SKҧL� FDQ�
ÿҧP� Wӯ� Eӓ� PuQK�� Wӯ� Eӓ� ê� ULrQJ��
PһF� YjR� FKLӃF� iR� NKLrP� QKѭӡQJ�
ÿӇ� ÿyQ� QKұQ�� FӝQJ� WiF� YӟL� ѫQ�
&K~D� Yj� VӕQJ� WKHR� Vӵ� KѭӟQJ�GүQ�
FӫD�&K~D�7KiQK�7KҫQ�� 7ӯ�ÿy� W{L�
PӟL� Fy� NKҧ� QăQJ� ÿjR� VkX� NKX{Q�
PһW�FӫD�&K~D�ÿDQJ�WKӇ�KLӋQ�WURQJ�
PӛL�QJѭӡL��ÿjR�VkX�QKӳQJ�QpQ�EҥF�
TXê�JLi�ÿӇ�FKLD�Vҿ��ÿjR�VkX�QKӳQJ�
JLD� VҧQ� QKkQ� ÿӭF� &K~D� EDQ� FzQ�
ÿDQJ� ҭQ� GҩX� VkX� NtQ� WURQJ� OzQJ�
PuQK�� WURQJ� OzQJ� DQK� HP�ÿӇ� JL~S�
QKDX�ÿѭӧF�WӓD�ViQJ� 

1JѭӡL� Fy� WuQK� \rX� [ҧ� WKkQ� YӟL�
ÿӭF� NKLrP� QKѭӡQJ� ÿӇ� ÿyQ� QKkQ�
Yj�FӝQJ�WiF�YӟL�ѪQ�&K~D�Oj�QJѭӡL�
ELӃW�QKuQ�QKұQ�FiL�KD\�FiL�ÿҽS�FӫD�
&K~D�WURQJ�DQK�HP�ÿӇ�Wҥ�ѫQ�7KLrQ�
&K~D�� 7ӯ� ÿy� WuQK� \rX� tFK� Nӹ� YӟL�
EӋQK� [pW� ÿRiQ�� JKHQ� JKpW�� VX\� Eu�
JDQK� Wӏ� VӁ� NK{QJ� FzQ� FKӛ� ÿӇ� WӗQ�
WҥL��ĈӇ�UӗL�Wӯ�FiFK�QKuQ�QJѭӡL��VX\�
QJKƭ��QyL��\rX��FKR�ÿL��FKLD�Vҿ��JyS�
ê�� W{L� ÿӅX� WUkQ� WUӑQJ�� WtFK� FӵF� Qӛ�
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 OӵF� OjP� WKHR� ê � &K~D�� /ӡL� &K~D��
GѭӟL� Vӵ� KѭӟQJ� GҭQ� FӫD� &K~D�
7KiQK�7KҫQ�FKӭ�NK{QJ�FzQ�Q{� OӋ�
FKR�PӝW�TX\ӅQ�OӵF�QjR�NKiF� 

9ӟL�WLQK�WKҫQ�ÿy��W{L�ÿm�QKұQ�UD�
NKX\ӃW� ÿLӇP� FӫD� FKtQK�PuQK�� [LQ�
WKrP�ѪQ� 7KLrQ� &K~D� ÿӇ� WX� WKkQ��
ăQ�QăQ�� WKӕQJ�KӕL�Yj�ÿӅQ�E���5ӗL�
&K~D�ÿm�EDQ�KRD�WKѫP�WUiL�WӕW�FKR�
PuQK� ÿӇ� FKLD� Vҿ� FKR� FӝQJ� ÿRjQ�
TXD� WҩP�OzQJ�SKөF�Yө�EҵQJ�FKkP�
QJ{Q� �<rX�� Oj� OjP�FKR�%̩Q�ÿ˱ͫF�
OͣQ�OrQ�WU˱ͣF�P̿W�&K~D��WU˱ͣF�P̿W�
P͕L�QJ˱ͥL�  *L~S��Oj�NKiP�SKi�UD�
FiL� ÿ́S� FͯD� &K~D� WURQJ� OzQJ�
E̩Q�� 

7URQJ�ÿҫX�QăP�SKөQJ�Yө���ĈӭF�
7KiQK�&KD�)UDQFLV�PӡL�JӑL���³+m\�
\rX�WK˱˯QJ�QK̳Q�Q̩L�FK̭S�QK̵Q�
W̭W�F̫�QKͷQJ�Ju�&K~D�EDQ�WURQJ�
WK͹F�W̩L�FX͡F�V͙QJ�ÿ͋�NKLrP�
QK˱ͥQJ�QK̵Q�UD�U̹QJ��PuQK�WK̵W�
ḘW�[ͱQJ�VR�YͣL�EL͇W�EDR�+͛QJ�ÆQ�
&K~D�EDQ��+͛QJ�ÆQ�̭\�Oj�+͡L�
7KiQK�FͯD�&K~D��'kQ�7KiQK�FͯD�
&K~D��&͡QJ�ÿRjQ��JLD�ÿuQK��WuQK�
KX\QK�ÿ͏����WK̵W�TXê�JLi�W͙W�ÿ́S�
EL͇W�EDR��ÿ͋�U͛L�TX\͇W�WkP�V͙QJ�
QK˱�/ͥL�&K~D�G̩\���$QK�HP�Km\�
FKL͇X�GmL�iQK�ViQJ�UD�WU˱ͣF�P̿W�
WKLrQ�K̩��ÿ͋�YL͏F�DQK�HP�OjP��
ÿ˱ͫF�WKLrQ�K̩�W{Q�YLQK�&KD�FͯD�
DQK�HP�WUrQ�7UͥL�� 

 

�/ҥ\�&K~D��[LQ�Km\�JL~S�FRQ�Fy�
WuQK� \rX� WKұW� WURQJ� VXӕW� FXӝF� ÿӡL�
ѫQ�JӑL��ÿӇ�FRQ�ÿѭӧF VӕQJ�FKR�WuQK�
\rX� WKiQK� KLӃQ� FӫD� &K~D�� Yu�
FKѭQJ�FRQ�ELӃW�UҵQJ��³7uQK�\rX�Oj�
ÿ{L� FiQK� Pj� &K~D� EDQ� FKR� WkP�
KӗQ�FRQ��ÿӇ�FRQ�ÿѭӧF�ED\�OrQ�FDR�
WӟL�&K~D´� 

 

/ҥ\�&K~D��&RQ�<rX�0ӃQ�&K~D� 
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0DULD�7UkP�7LrQ 

³6DX� EDR� WKiQJ� QJj\� ODP�
OǊ� WURQJ� FXӝF� VӕQJ�� FK~QJ�
FRQ�KҵQJ�PRQJ�ÿӧL�QJj\�WUӣ�
YӅ� WKăP� TXr� QKj�� WKăP� FKD�
\rX�GҩX«´� 

0ӝW� EXәL� FKLӅX� YjR� Kq�
FXӕL�WKiQJ�VDғX��JLy�WKәL�QKHҒ�
QKҽ�WKұW�GrѺ�FKӏX��Ĉy�Oj�QJj\�
FK~QJ�FRQ��F�QJ�FiF�DQK�FKӏ�
HP� &XUVLOOLVWD� Wө� WұS� WURQJ�
QJ{L� QKj� WKӡ� QKӓ� Ep� Qj\�� � QѫL�
KjQJ� WKiQJ� FKXғ QJ� FRQ� YӅ� ÿk\�
WKDP�Gӵ�Ĉ+�8OWUH\D���1KѭQJ�K{P�
ҩ\�� WKiQK� ÿѭӡQJ� ҩP� F~QJ�Qj\� ÿDѺ�
WKұW� WҩS�QұS�YӟL�QKLӅX�NKX{Q�PһW�
Wӯ�PӑL�SKѭѫQJ�[D�WUѫѴ �YrҒ�[XP�KӑS��
ÿrѴ� FKXҭQ� Eӏ� FKR� FXӝF� KjQK� WUuQK�
YӅ� WKăP� TXr� QKj� Oj� KDL� NKyD�
&XUVLOOR� ��� Yj� ��� WҥL� &DPS� 6DQ�
)UDQFLV�� 

Ĉk\�FǊQJ�Oj�PӝW�NKӣL�ÿҫX�FӫD���
WXҫQ�NӃ�WLӃS�Oj�WKӡL�JLDQ�FK~QJ�FRQ�

F�QJ�QKDX�VRҥQ�WKҧR�FKѭѫQJ�WUuQK�
NKyD�KӑF��KӑF�KӓL�YrҒ�WLQK�WKҫQ�WUӧ�
Wi�� WUDR� ÿәL� Nӻ� FjQJ� FiF� FKѭѫQJ�
WUuQK� -� ÿӇ� FK~QJ� FRQ� QҳP� YӳQJ�
PӑL�F{QJ�YLӋF�FKR�.KyD�%D�1Jj\�
ÿѭӧF� GLӉQ� WLӃQ� WU{L� FKҧ\� Yj� WӕW�
ÿҽS� 

$L�Qҩ\�ÿrҒX� WURQJ�WkP�WUҥQJ�[{Q�
[DR� Yj� KjR� KӭQJ�� 7URQJ� KӝL�
WUѭӡQJ� UҩW� QKӝQ� YXL� Qj\�� WUrQ� QpW�
PһW�FK~QJ�FRQ� ODҒ � Vӵ�QLӅP�Qӣ�QyL�
OrQ� OzQJ� NKăQJ� NKtW� Yj� ÿRjQ� NӃW��
9u�ÿk\�Oj�FiF�FRQ�FӫD�&KD��QKӳQJ�
$&(� Qj\� ÿӃQ� Wӯ� QKӳQJ� KӝL� ÿRjQ�
PӑL� QѫL�� SKөF� Yө� WҥL� QKLӅX� JLiR�
[ӭ�� FǊQJ� QKѭ� Wӯ� QKӳQJ� QѫL� ODҒP�
YLr ҕF� Wӯ�WKLӋQ� -�KӝL�JL~S�ÿӥ�QKӳQJ�
QJѭӡL�Y{�JLD� Fѭ� WURQJ� WKjQK�SKӕ���

1KLӅX� $&(� OjP� YLӋF� KăQJ� VD\�
WURQJ�QKLӅX�FKѭѫQJ�WUuQK�Jk\�TXӻ�
ÿrѴ� JLXғ S� WKD� QKkQ�� JLDғR� [ѭғ �� 9j�
FǊQJ�NK{QJ�WKrѴ�TXrQ�ÿѭѫ ҕF�FiF�HP�
Wӯ�QKLӅX�FD�ÿRjQ�NKiF�QKDX�WUӣ�YӅ�
F�QJ� QKDX� WtFK� FӵF� FKXҭQ� Eӏ� WLӃQ�
KjQK�Vӭ�Yө�&KD�EDQ��Ĉk\�FiF�FRQ�
FӫD�&KD�WURQJ�WLQK�WKҫQ�KLӋS�QKҩW��

K\� VLQK� Yj� NKLrP� QKѭӡQJ���
&K~QJ�FRQ�[LQ�&KD�QKұQ�Oҩ\�
FK~QJ� FRQ� Yj� QKӳQJ� KjQK�
WUDQJ� FK~QJ� FRQ�PDQJ� YӅ� Oj�
QKӳQJ� PyQ� TXj� QKӓ� Ep��
QKӳQJ� WUjQ�ÿkҒ\� WuQK� \rX�GҩX�
QKӟ� QKXQJ�� � &K~QJ� FRQ�
PRQJ�OjP�ÿҽS�OzQJ�&KD�� 

1Kӟ�QJj\�QjR�FK~QJ�FRQ�FRҒQ�
ӣ� TXr� QKj� YӟL� &KD�� .KyD�

&XUVLOOR� WҥL� &DPS� )UDQFLV�� &KD�
OX{Q�\rX�WKѭѫQJ��QkQJ�QLX�Gҥ\�Gӛ�
WURQJ�PiL� QKj� WKkQ� \rX��4XD� EDR�
WKiQJ� [D� TXr�� O~F� QjR� FK~QJ� FRQ�
FǊQJ� FҧP� QKұQ� ÿѭӧF� &KD� TXDQ�
SKzQJ�� \rQ� ӫL�� QKҳF� QKӣ� FK~QJ�
FRQ�� 1D\� QJj\� YӅ� TXr� OҥL� JҫQ��
FK~QJ�FRQ�YXL�PӯQJ��KRDQ�KӍ�� FD�
KiW�� FҫX� QJX\ӋQ� NKHQ� WөQJ� &KD�
KLӅQ�Wӯ��EDR�GXQJ��KLӇQ�YLQK�WURQJ�
iQK�VDғQJ���&KD�\rX�GҩX�OX{Q�VӕQJ�
PmL�WURQJ�WkP�KӗQ�FK~QJ�FRQ�� 
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ĈӃQ�9ӟL�
$QK�(P�
4XD�&RQ�
1JѭӡL�

ĈӭF�.LW{ 
0r.{QJ�1JX\͍Q 

T KѭӡQJ� WKҩ\� WURQJ�
QKӳQJ�3K~F�ÆP��&K~D�

*LrVX�� QJѭӡL� 3KDULVHH�� Yj� %LӋW�
3KiL� Fy� Vӵ� ÿӕL� QJKӏFK� QKDX��
1KѭQJ� tW� DL� ÿӇ� ê� UҵQJ� Fҧ� ED� ÿӕL�
WѭӧQJ� WUrQ� ÿLӅX� Fy� FKXQJ� F�QJ�
PӝW�ÿtFK��1JѭӡL�3KDULVHH��Yj�%LӋW�
3KiL��Yj�ĈӭF�.LW{�PXӕQ� OjP�ÿҽS�
OzQJ�7KLrQ�&K~D�Oj�&KD�WUrQ�7UӡL��
1Kѭ�Yұ\�� WҥL� VDR� WURQJ�3K~F�ÆP��
OX{Q� WKҩ\� Fy� Vӵ� NKiF� ELӋW� QKDX�
JLӳD� ED� ÿӕL� WѭӧQJ� WUrQ"� 6ӵ� NKiF�
ELӋW� ÿӃQ� Wӯ�ÿkX"�&y�SKҧL� Wӯ�*LiR�
Oê�FӫD�Kӑ"�+D\�Wӯ�EҧQ�WtQK�Fi�ELӋW�
FӫD� Kӑ"� +D\� Yu� Vӵ� NK{QJ� FKҩS�

QKұQ� QJѭӡL� DQK� HP� ErQ� FҥQK�Pj�
WҥR�UD�Vӵ�NKiF�ELӋW"� 

7URQJ� 3K~F�ÆP�� WKѭӡQJ� NK{QJ�
WKҩ\� &K~D� *LrVX� FKr� WUiFK� *LiR�
/ê� FӫD� QJѭӡL� 3KDULVHH� FKR� EҵQJ�
&K~D�FKr�WUiFK�FiL�QKuQ�FӫD�QJѭӡL�
3KDULVHH� YӅ� QJѭӡL� DQK� HP� ErQ�
FҥQK�� &y� QKӳQJ� ÿRҥQ� 3K~F� ÆP�
&K~D�NKHQ�YӅ�*LiR�Oê�FӫD�Kӑ�Gҥ\��
�&iF�NLQK�Vӵ�Yj�FiF�QJѭӡL�3KDUL�
VHH� QJӗL� WUrQ� WzD� {QJ� 0{-VH� Pj�
JLҧQJ�Gҥ\��9ұ\��WҩW�Fҧ�QKӳQJ�Ju�Kӑ�
QyL��DQK�HP�Km\�OjP��Km\�JLӳ��FzQ�
QKӳQJ� YLӋF� Kӑ� OjP�� WKu� ÿӯQJ� Fy�
OjP� WKHR�� �0W� ������� 5}� UjQJ� Vӵ�
PkX�WKXұQ�Oj�ӣ�FiL�QKuQ�FӫD�QJѭӡL�
3KDULVHH� Yj� %LӋW� 3KiL�� +ӑ� Fy� FiL�

QKuQ� VDL�� VӁ� GүQ� ÿӃQ�
KҥQK� ÿӝQJ� VDL�� 1Kѭ�
WURQJ� 3K~F�ÆP�� QJѭӡL�
3KDULVHH� QKuQ� VDL� YӅ�
QJѭӡL�� Yj� FKtQK� Kӑ��
QJѭӡL� 3KDULVHH� WUiFK�
&K~D���6DR��ÐQJ�ҩ\�ăQ�
XӕQJ� YӟL� EӑQ� WKX� WKXӃ�
Yj� TXkQ� WӝL� OӛL��� �0F�
������� .KL� OrQ� iQ� PӝW�
QJѭӡL� WӝL� OӛL� Oj� QJѭӡL�
3KDULVHH� ÿm� Wӵ� ÿӅ� FDR�
FKtQK�PuQK� Yj� Kҥ� WKұS�
QJѭӡL� WKkQ� FұQ� [XӕQJ��

1Kѭ� Yұ\� Oj� Fy� PӝW� NKRҧQJ� FiFK�
JLӳD� KDL� ErQ� Yj� Kӑ� NKy� ÿӃQ� YӟL�
DQK� HP�� 1JѭӡL� WӝL� OӛL� WKu� NK{QJ�
[ӭQJ� ÿiQJ� ÿӇ� JӑL� Oj� �DQK� HP��
QӳD�� Pj� Oj� PӝW� Nҿ� WKҩS� KѫQ� Kӑ��
1JѭӡL� WӝL� OӛL� FKӍ� FKӡ� QJj\� Eӏ� iQ�
SKҥW� FKR� Kӑ�� Kӑ� NK{QJ� FzQ� PӝW�
QKkQ�Yӏ�Oj��DQK�HP��QӳD��&iL�QKuQ�
VDL��GүQ�ÿӃQ�KjQK�ÿӝQJ�VDL�� 

7URQJ�3K~F�ÆP��QJѭӡL�3KDULVHH�
Eӏ� PӝW� FiL� �GҫP�� WURQJ� FRQ�PҳW��
1JѭӡL�3KDULVHH�QKuQ�VDL�YӅ�7KLrQ�
&K~D�� QKuQ� VDL� YӅ� FKtQK� Kӑ�� Yj�
QKuQ�VDL�YӅ�QJѭӡL�ErQ�FҥQK��+ӑ�Oj�
QKӳQJ�QJѭӡL�Pj�&K~D�*LrVX�JӑL��

�+ӥL�Nҿ�ÿҥR�ÿӭF�JLҧ��/ҩ\�FiL�[j�UD�
NKӓL�PҳW�DQK� WUѭӟF�ÿm�� UӗL�DQK�VӁ�
WKҩ\�U}��ÿӇ�Oҩ\�FiL�UiF�UD�NKӓL�PҳW�
QJѭӡL� DQK� HP�� �0W� ������ 1JѭӡL�
3KDULVHH�Yj�%LӋW�3KiL�Eӏ�PӝW�WKLӋQ�
NLӃQ�Yu�Kӑ�NK{QJ�ELӃW�&K~D�*LrVX�
Oj� DL��&K~D�*LrVX� QyL�� �&KtQK�7D�
Oj�ÿѭӡQJ��Vӵ�WKұW�Yj�Vӵ�VӕQJ���*Q�
�������&KӍ� Fy� DL� ELӃW�&K~D�*LHVX��
PӟL� ELӃW� Vӵ� WKұW�� Yj� ELӃW� FKtQK�
PuQK�� Yj� ELӃW� QJѭӡL� ErQ� FҥQK�
PuQK�Oj�DQK�HP�� 

&ҧ� ED�� QJѭӡL� 3KDULVHH�� %LӋW�
3KiL�� Yj� ĈӭF� .LW{� Fy� FKXQJ�PӝW�
ÿtFK�Yj�PXӕQ�SKөF�Yө�7KLrQ�&K~D�
Oj� &KD�� +ӑ� PXӕQ� OjP� ÿҽS� OzQJ�
7KLrQ� &K~D�� $L� FǊQJ� PXӕQ� OjP�
ÿҽS� OzQJ� 7KLrQ� &K~D�� DL� FǊQJ�
PXӕQ� ÿӃQ� YӟL� &K~D� &KD�� 1KѭQJ�
FiFK� FӫD� &K~D� *LHVX� Oj� ÿӃQ� YӟL�
&K~D�&KD�TXD�FiFK�ÿӃQ�YӟL�QJѭӡL�
WKkQ�FұQ��QJѭӡL�Pj�QKyP�3KDULVHH�
JӑL�Oj�WӝL�OӛL�Yj�NK{QJ�[ӭQJ�ÿiQJ��
&iFK� FӫD� &K~D� *LrVX� Oj� FKҩS�
QKұQ� 

.KL� PӝW� QJѭӡL� ELӃW� FKҩS� QKұQ��
WKu�Kӑ�NK{QJ�FzQ� OjP�FKӫ�PӑL�Vӵ�
QӳD�� 1Kѭ� QKLӅX� OҫQ� &K~D� *LrVX�
FKұS�QKұQ�Vӵ�WUiL�ê��7KiL�ÿӝ�FKҩS�
QKұQ� Oj� PӝW� WKiL� ÿӝ� FӫD� QJѭӡL�
NKLrP� QKѭӡQJ�� &KҩS� QKұQ� QJѭӡL�
WӝL� OӛL�� &KҩS� QKұQ� QJѭӡL� DQK� HP�
Pj�NK{QJ�JLӕQJ�QKѭ�PuQK��NK{QJ�
�WӕW�� EҵQJ� PuQK�� 7URQJ� ÿӅ� WjL��
ĈӃQ�9ӟL�$QK�(P��NKL�PӝW�QJѭӡL�
FKҩS�QKұQ�QJѭӡL�DQK�HP�Oj�ÿm�WLӃS�
QKұQ�Kӑ��ÿm�ÿӃQ�YӟL�Kӑ�UӗL��1JѭӡL�
FKҩS� QKұQ� Oj� QJѭӡL� NKLrP� WӕQ��
QJѭӡL� NK{QJ� PXӕQ� OjP� FKӫ� PӑL�
Vӵ�� 3KҫQ� ÿ{QJ�� WKѭӡQJ�� WKu� tW� DL�
FKҩS�QKұQ�QJѭӡL�Pj�Kӑ�FKR� UҵQJ�
WӝL� OӛL� Yj� EҩW� [ӭQJ� KѫQ� Kӑ�� .KL�
NK{QJ�ELӃW�FKҩS�QKұQ�WKu�NKy�ÿӃQ�
YӟL�QJѭӡL�DQK�HP� 
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  ϯϭ 

 

��� 

������������V���������������ͷͲ 
ͳͺȀͲͺȀʹͲͳ͸—ʹͳȀͲͺȀʹͲͳ͸ 

�ĞĐƵƌŝĂ dġŶ�dŚĄŶŚ ,Ҹ�ǀă�dġŶ 

�ŶĜƌġ 'ŝŽĂŶ�<ŝŵ EŐƵǇҴŶ���ŽĂŶŚ 

�ŶĜƌġ 'ŝŽĂŶ<ŝŵ� sƹ�EŐҸĐ��,ă 

�ŶĜƌġ WŚġƌƀ >ġ��ĂŽ��>ŽŶŐ 

�ŶĜƌġ WŚġƌƀ EŐƵǇҴŶ��Ҽ�dƷĐ 

�ŶĜƌġ WŚġƌƀ ,ă��ƀŶŐ�hҦŶ 

�ŶĜƌġ WŚġƌƀ EŐƵǇҴŶ�EŐҸĐ�sŝҵƚ 

�ŶĜƌġ WŚġƌƀ �ĂŽ�DŝŶŚ�sƹ 

'ŝĂĐƀďġ DŝĐŚĂĞů dӉ��ŶƚŚŽŶǇ 

'ŝĂĐƀďġ �ĂDŝŶŚ EŐƵǇҴŶ�YƵĂŶŐ��,ƵǇ 

'ŝĂĐƀďġ 'ŝƵƐĞ� EŐƵǇҴŶ�,ӋƵ��>ҵ 

'ŝĂĐƀďġ 'ŝƵƐĞ EŐƵǇҴŶ�YƵҺĐ�dƵҤŶ 

'ŝĂĐƀďġ 'ŝƵƐĞ dƌҷŶŚ�sŝŶĐĞŶƚ 

'ŝŽĂŶ 'ŝƵƐĞ EŐƵǇҴŶ���ŝ 

'ŝŽĂŶ �ġŶĂĜƀ >ġ�yƵąŶ��>ҾĐ 

'ŝŽĂŶ 'ŝƵƐĞ >ġ��ZŽďĞƌƚ 

'ŝŽĂŶ �ŶƚŽŶ >ӇƵ�dŚĂŶŚ��dƶŶŐ 

'ŝŽĂŶ :ŽƐĞƉŚ >ġ�tŝůůŝĂŵ 

>ƵĐĂ 'ŝƵƐĞ dƌҥŶ��ƀŶŐ��ҪŶŐ 

>ƵĐĂ 'ŝƵƐĞ EŐƵǇҴŶ�YƵĂŶŐ��ŞŶŚ 

>ƵĐĂ WŚġƌƀ EŐƵǇҴŶ�,ӋƵ��,ҨƵ 

>ƵĐĂ 'ŝŽĂŶ��ĂŽƟǆŝƚĂ dƌҥŶ��ƀŶŐ��WŚƶŶŐ 

>ƵĐĂ 'ŝŽĂŶ�<ŝŵ �ĂŽ��Ą�YƷŝ�;:ĂŵĞƐͿ 

>ƵĐĂ �ŶƚŚŽŶǇ� WŚҢŵ�YƵҺĐ�dƵҤŶ 

DĂĐƀ sŝŶŚƐŽŶ dƌҥŶ��ƀŶŐ���ŞŶŚ 

DĂĐƀ 'ŝƵƐĞ ,ŽăŶŐ��ŶŚ��ŚŝұŶ 

DĂĐƀ dŽŵĂ EŐƵǇҴŶ�sĉŶ�,ŽăŶŐ 

DĂĐƀ WŚġƌƀ EŐƵǇҴŶ�sĉŶ�YƵĄƚ 

DĂĐƀ 'ŝƵƐĞ EŐƵǇҴŶ�DŝŶŚ�dąŵ 

�ĞĐƵƌŝĂ dġŶ�dŚĄŶŚ ,Ҹ�ǀă�dġŶ 

DĂĐƀ 'ŝƵƐĞ dƌҥŶ�EŐҸĐ��dŚƵ 

DĂƚŚĞǁ :ŽƐĞƉŚ WŚҢŵ�sŝŶŚ���ĞƌƌŝĐŬ 

DĂƚŚĞǁ �ƌŝĐĞ� dƌҥŶ�dӊ��>ăŶŚ 

DĂƚŚĞǁ 'ŝƵƐĞ EŐƵǇҴŶ��DŝŶŚ 

DĂƚŚĞǁ >ĂƵƌĞŶƐŽ >ġ�DŝŶŚ 

DĂƚŚĞǁ &ƌĂŶĐŝƐ�yĂǀŝĞƌ EŐƵǇҴŶ��ŞŶŚ��WŚӇҿŶŐ 

DĂƚŚĞǁ &ƌĂŶĐŝƐĐŽ EŐƵǇҴŶ�YƵĂŶŐ 

DĂƚŚĞǁ 'ŝŽĂŶďĂŽƟǆŝƚĂ �ĂŽ�DҢŶŚ��dŝұŶ 

WŚĂŽůƀ �ĂDŝŶŚ EŐƵǇҴŶ�EŐҸĐ��ӇӁŶŐ 

WŚĂŽůƀ WŚĂŽůŽ EŐƵǇҴŶ�dŝұŶ��ӈĐ 

WŚĂŽůƀ >ĞŽ sӇҿŶŐ�EĂŵ�>ŽŶŐ 

WŚĂŽůƀ �ĂDŝŶŚ EŐƀ�sĉŶ�>ŽŶŐ� 

WŚĂŽůƀ 'ŝƵƐĞ EŚĂŶ�&ƌĂŶŬ��>ӇҿŶŐ 

WŚĂŽůƀ WŚĂŽůƀ EŐƵǇҴŶ�sĉŶ�WŚƷ 

WŚġƌƀ :ŽƐĞƉŚ WŚҢŵ��ӈĐ��<ŚſĂ 

WŚġƌƀ 'ŝƵƐĞ EŐƵǇҴŶ��ƵǇ��DąŶ� 

WŚġƌƀ >ƵĐĂƐ dƌҥŶ�yƵąŶ�EŚăŶ 

WŚġƌƀ DŝĐĂĞ EŐƵǇҴŶ�YƵş 

WŚġƌƀ :ŽƐĞƉŚ >D͘�WŚҢŵ�dƌŝ�dąŶ 

WŚġƌƀ 'ŝƵƐĞ �ƶŝ�sĉŶ�dŚŝҵƉ 
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  ϯϮ 

 

�ĞĐƵƌŝĂ dġŶ�dŚĄŶŚ ,Ҹ�ǀă�dġŶ 

dŚĞƌĞƐĂ DĂƌŝĂ EŐƵǇҴŶ�,ŽăŶŐ��ŶŚ 

dŚĞƌĞƐĂ DĂƌŝĂ dƌҥŶ�EŐƵǇҴŶ��ңŽ��ŚąƵ 

dŚĞƌĞƐĂ �ŶŶĂ ,ŽăŶŐ�dŚҷ��ŝҵƵ�Dŝ 

dŚĞƌĞƐĂ DĂƌŝĂ dƌҥŶ�sƹ�,һŶŐ 

dŚĞƌĞƐĂ DĂƌŝĂ EŐƵǇҴŶ�EŐҸĐ��ŝҵƵ�,ƵǇҲŶ 

dŚĞƌĞƐĂ dĞƌĞƐĂ EŐƵǇҴŶ�,ŽăŶŐ��ŶŚ�DŝŶŚ 

dŚĞƌĞƐĂ dĞƌĞƐĂ �ŝŶŚ�dŚӆǇ 

dŚĞƌĞƐĂ DĂƌŝĂ �ŝŶŚ�,ŽăŶŐ�zұŶ 

�ĞĐŝůŝĂ �ĞƌŶĂƌĚĞƩĞ dƌҥŶ�dƌҸŶŐ�,ă 

�ĞĐŝůŝĂ DĂƌŝĞ�dŚĠƌğƐĞ �ƶŝ�EŐƵǇġŶ�sąŶ�<ŚĂŶŚ 

�ĞĐŝůŝĂ DĂƌŝĂ EŐƵǇҴŶ�dŚĂŶŚ�>Ăŝ 

�ĞĐŝůŝĂ DĂƌŝĂ EŐƵǇҴŶ�>ĞƐůǇ 

�ĞĐŝůŝĂ dĞƌĞƐĂ >ġ�dŚҷ�EŐҸĐ�>ŝŶŚ 

�ĞĐŝůŝĂ DĂƌŝĂ EŐƀ�Dӎ�>ŝŶŚ 

�ĞĐŝůŝĂ DĂƌŝĂ ,ƵǈŶŚ�Dŝŵŝ 

>ƵĐŝĂ DĂƌŝĂ EŐƵǇҴŶ�dŚҷ��Ġ 

>ƵĐŝĂ DĂƌŝĂ �ƶŝ�dŚҷ�DŝŶŚ��ŚąƵ 

>ƵĐŝĂ DĂƌŝĂ >ġ�dŚҷ�<ŝŵ�,ŝұƵ 

>ƵĐŝĂ DĂƌŝĂ EŐƵǇҴŶ�dƵǇұƚ�,һŶŐ 

>ƵĐŝĂ DĂƌŝĂ 'ĂůŝǌĂ�D�:ƵĚǇ 

>ƵĐŝĂ �ŶŶĂ sƁ��ƵǇ�>ŝŶŚ 

>ƵĐŝĂ dĞƌĞƐĂ EŐƵǇҴŶ�dŚҷ�WŚӇӄŶŐ 

>ƵĐŝĂ DĂĚĞůĞŝŶĞ EŐƵǇҴŶ�dŚҷ�dŚƵ�dƌĂŶŐ 

�ŐĂƚĂ DĂƌŝĂ sƹ�dŚҷ��ƷĐ 

�ŐĂƚĂ �ŶŶĂ dƌҥŶ�<ŝŵ�,ҪŶŐ 

�ŐĂƚĂ �Ŷġ EŐƵǇҴŶ�>ŝġŶ 

�ŐĂƚĂ dĞƌĞƐĂ EŐƵǇҴŶ�dŚƶǇ�>ŽĂŶ 

�ŐĂƚĂ �ŶŶĂ EŐƵǇҴŶ�dŚĂŶŚ�EŐĂ 

�ŐĂƚĂ DĂƌŝĂ WŚĂŶ�EŽƌĂ 

�ĞĐƵƌŝĂ dġŶ�dŚĄŶŚ ,Ҹ�ǀă�dġŶ 

�ŐĂƚĂ DĂƌŝĂŵĂƌƟŶĂ EŐƵǇҴŶ�dŚӆǇ 

DĂƌŝĂ �ŶŶĂ EŐƵǇҴŶ�KĂŶŚ�:ĂŶĂĞ 

DĂƌŝĂ dĞƌĞƐĂ EŐƵǇҴŶ�:ĞŶŶŝĨĞƌ 

DĂƌŝĂ DĂƌŝĂ �ҽ�WŚӇҿŶŐ�>ŽĂŶ 

DĂƌŝĂ DĂƌŝĂ sƹ�dŚҷ��şĐŚ�WŚӇӄŶŐ 

DĂƌŝĂ DĂƌŝĂ ,ŽăŶŐ�dŚҷ�dŚƵ 

DĂƌŝĂ DĂƌŝĂ EŝŶŚ�dŚĂŶŚ�dŚӆǇ 

DĂƌŝĂ �ĂƚŚĞƌŝŶĞ EŐƵǇҴŶ�dŚҷ�DŝŶŚ�yƵąŶ 

DĂƌƚŚĂ DĂƌŝĂ sƁ�dŚҷ�DŝŶŚ��ŚąƵ 

DĂƌƚŚĂ �ŶŶĂ sǇ�dŚҷ�<ŝŵ��ƷĐ 

DĂƌƚŚĂ DĂƌŝĂ dƌҥŶ�dŚҷ��ҥŶ 

DĂƌƚŚĂ DĂƌŝĂ WŚҢŵ�yƵąŶ�,ӇҿŶŐ 

DĂƌƚŚĂ dĞƌĞƐĂ <ŝҲƵ�DҾŶŐ�<ĂƚŚǇ 

DĂƌƚŚĂ DĂƌŝĂ�&ŝĂƚ ^ҿ�,ŽăŶŐ�dŚҷ�,һŶŐ�dƌĂŶŐ 

DĂƌƚŚĂ �ŶŶĂ�DĂƌŝĂ �ƶŝ�,Žăŝ�dŚҸ�yƵąŶ 

�ŶŶĂ DĂƌŝĂ WŚҢŵ�Dӎ�>ŝŶŚ��ŝĂŶĂ 

�ŶŶĂ �ŐŶĞƐ >ġ�,žĂ 

�ŶŶĂ DĂƌŝĂ �ӇҿŶŐ�dŚҷ�dŚƵ�,һŶŐ 

�ŶŶĂ DĂƌŝĂ EŐƵǇҴŶ�dƌҥŶ�DŝŶŚ 

�ŶŶĂ �ŶŶĂ WŚҢŵ��ŶŚ�EŐҸĐ 

�ŶŶĂ DĂƌŝĂ WŚĂŶ�dŚҷ�>ҵ�yƵąŶ 

�ŶŶĂ �ŶŶĂ �ҨƵ�DŝŶŚ 

DŽŶŝĐĂ DĂƌŝĂ EŐƵǇҴŶ�dŚҷ�>ġ 

DŽŶŝĐĂ DĂƌŝĂ >ӇҿŶŐ�dŚҷ�>ҵ 

DŽŶŝĐĂ DĂƌŝĂ EŐƵǇҴŶ�,һŶŐ�>ŽĂŶ 

DŽŶŝĐĂ DĂƌŝĂ EŝŶŚ�d-d�EŐĂ 

DŽŶŝĐĂ DĂƌŝĂ EŐƵǇҴŶ�dŚҷ�<ŝŵ�KĂŶŚ 

DŽŶŝĐĂ �ŶŶĂ �ҨƵ�dŚҷ�^ĄŶŐ 

DŽŶŝĐĂ DĂƌƚŚĂ sƁ�dŚҷ�yŝŶŚ 

������������V������������኱�ͷͳ 
ʹͷȀͲͺȀʹͲͳ͸—ʹͺȀͲͺȀʹͲͳ͸ 
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��E,�^��,�E/�E�>/҆D͕�ҘE'�,Ґ�ǀă�,ҏ�dZҖ�Wd�YhҌ��'/� 
7tQK�ÿ͇Q�WKiQJ�������� 

 
 

 �ĂŶŚ�ƚĄŶŚ EŝġŶ�
ůŝҴŵ 

ҘŶŐ�ŚҾ ,ҽ�ƚƌӄ�Wd�
YƵҺĐ�'ŝĂ 

EŚŝҲƵ�ĐƵƌƐŝůůŝƐƚĂƐ�ӆŶŐ�ŚҾ�ďңŶ�ƟŶ�hůƚƌĞǇĂ   Ψϲϴ͘Ϭ   
DҾƚ�ĐŚҷ�ĐƵƌƐŝůůŝƐƚĂ�ҦŶ�ĚĂŶŚ   ΨϱϬϬ�;ŚĂŝ�<ŚſĂ�ϱϬ�Θ�ϱϭͿ   
���ҦŶ�ĚĂŶŚ�ӆŶŐ�ŚҾ   ϭϬϬ�ĐŽŶ�ĐĂ�ďĞ   
DҾƚ�ĐŚҷ�ĐƵƌƐŝůůŝƐƚĂ�ҦŶ�ĚĂŶŚ�   ΨϯϬ͘Ϭ   
EŐƀ�<ŝŵ��ƷĐ ΨϮϱ�     
dƌĂŶ�EŐŽĐ�DǇ�   ΨϱϬ͘Ϭ   
����ŚąƵ�dƵҤŶ�Θ�dƌĂĐǇ�dƌҥŶ     ΨϮϬ� 
WŚĂŵ�dŚŝ�zĞŶ   ΨϭϬϬ͘Ϭ   
����ƹŶŐ�Θ��şĐŚ�>Ǉ�EŐƵǇҴŶ   ϭϬϬ�ůďƐ͘�ďĄŶŚ�ƉŚӂ   
^ƵƐĂŶ�EŐƵǇҴŶ   ΨϰϬϬ͘Ϭ   
EŚŝҲƵ��ƵƌƐŝůůŝƚĂƐ�ĨƌŽŵ�KĂŬůĂŶĚ   ΨϮϬϬ͘Ϭ   
WŚĂŶ�<ŝŵ��ƵŶŐ     ΨϮϬ� 
�ͬ���Ž�dƌҸŶŐ��Ŷ�Θ�<ŚĞ�   dƌăŶŐ�ŚҢƚ�Θ�ŐҢŽ   
�ͬ��,ĂƌƌǇ�Θ�DĂƌǇ�EŐƵǇҴŶ   ΨϰϬϬ͘Ϭ   
���dŚŝĞŶ�sĂŶ�,ŽĂŶŐ   ΨϮϬϬ͘Ϭ   
�ĂŶŶǇ�sƹ   ΨϱϬ�ďĂŶ�ƟŶ�hůƚƌĞǇĂ ΨϱϬ� 
���^ĄŶŐ�Θ��Һƚ ΨϱϬ�   ΨϭϬ� 
����Ą�Θ�EŐŚҷ�EŐƵǇҴŶ   ΨϮϬϬ͘Ϭ   
���dŚĂŶŚ�WŚĂŵ�Θ�dŚŝŶŚ�,ŽĂŶŐ ΨϱϬ�     
���>ąŵ�dƌҥŶ�Θ�dƌƷĐ�EŐƵǇҴŶ ΨϳϬ�     
EŚſŵ��ŶĂ�h͘,͘�ďңŶ�ƟŶ�hůƚƌĞǇĂ   Ψϭϱ͘Ϭ   
,ĂŶŚ�DĂŝ�>ƵƵ   ΨϮϬϬ�;ŚĂŝ�<ŚſĂ�ϱϬ�Θ�ϱϭͿ   
DĂƌŝĂ�>Ğ�dŚŝ�WŚƵĐ   ΨϭϮϬ�;ŚĂŝ�<ŚſĂ��ϱϬ�Θ�ϱϭͿ   
'ŝĄŵ�,ҸĐ�ŶӋ�<ŚŽĂ�ϱϭ-tĞĞŬ�ηϯ   ΨϭϮϱ͘Ϭ   
Ѹŵ�dŚӌĐ�ŶӋ�<ŚſĂ�ϱϭ-tĞĞŬ�ηϴ   Ψϳϱ�н�ϭϬ�ĚӇĂ�ŚҤƵ   
WŚӅŶŐ�sӅ�ŶӋ�<ŚſĂ�ϱϭ-tĞĞŬ�ηϴ   ϯϬϬ�ƉŚҥŶ�Őҹŝ   
'ŝƵƐĞ��ƶŝ�YƵĂŶŐ�,ƶŶŐ ΨϮϱ�     
�ŶŶĂ�EŐƵǇĞŶ�dŚŝ�DǇ ΨϮϱ�     
�Śŝ�EƵ�EŐƵǇĞŶ   ϭϱϬ�ŚŽĂ�Đăŝ�ĄŽ�ĐŚŽ�ŚĂŝ�<ŚſĂ�ϱϬ�Θ�ϱϭ   
DĂƌŝĂ�>Ğ�dŚŝ�dŚĂŶŚ ΨϮϱ�     
���EŚƵŶŐ�sƵ�Θ�KĂŶŚ�sƵ ΨϱϬ�     

yŝŶ�ǆĞŵ�ƟұƉ�ƚƌĂŶŐ�Ŭұ͘͘͘ 
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�ĂŶŚ�ƚĄŶŚ EŝġŶ�
ůŝҴŵ ҘŶŐ�ŚҾ ,ҽ�ƚƌӄ�Wd�

YƵҺĐ�'ŝĂ 
���dƌƵŽŶŐ�Θ�,ƵŽŶŐ�EŐƵǇĞŶ   ΨϮϬϬ͘Ϭ   
�ŶƚŽŶŐƐŽ�dƌĂŶ��ƵĐ�YƵĂŶŐ ΨϮϱ�     
DĂŐĚĂůĞŶĂ�sƹ�dŚҷ�,һŶŐ�,ҢŶŚ ΨϮϱ�     
���,ƵŽŶŐ�Θ�WŚƵŽŶŐ�sƵŽŶŐ   ΨϭϬϬ�;ŚĂŝ�<ŚſĂ�ϱϬ�Θ�ϱϭͿ   
�Śҷ�dƵǇұƚ   �ĄŶŚ�ǆƀŝ�ĐƷĐ�Θ�Őŝž�ĐŚң�ƐҺŶŐ�Θ�ĐŚşŶ   
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���ҦŶ�ĚĂŶŚ   /Ŷ�^ĄĐŚ��Ă�EŐƵǇҵŶ   
<ŚҼŶŐ�dӌĂ�sӇӄŶ   ΨϭϬϬϬ�;ŚĂŝ�<ŚſĂ�ϱϬ�Θ�ϱϭͿ   
�ŶŚ�dƌҥŶ�ƚŚұ��ƹŶŐ�   ΨϮϬϬ͘Ϭ   
���,ŝұƵ�dƌҥŶ�Θ�,ŽĂ�>ġ ΨϭϬϬ�     
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